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To mapdv évtumo €xel ouvtayxBel pe PBaon to N. 4099/2012 kat tnv Amnddaon g
Ermutponng Kedpalatayopag Ap. 17/633/20.12.2012, 6nwe EKAOTOTE LOXUOUV KOl TIEPLEXEL
OAeg TI¢ anapaitnteg mMAnpodopleg yla Tn cuppeToxn enevdutwy oe pepidla ApolBaiwy
KedaAaiwv mou Staxelpiletal n Avwvupn Etawpsio ApolBaiwv KedaAaiwv CPB Asset
Management A.E.A.AK. To Evnuepwtikd AgAtio, o Kavoviouog, n tehevtaia Etiola kat
E€aunviaia EkBeon twv ApolBaiwv Kepahaiwv kat to Evtumno «Baowkég NMAnpodopieg yia
Toug Emevbéutécgn», SiatiBevtal oe nAektpovikn popdry otnv totoceAida tng Etalpeiag
www.cpbaedak.gr kat mapéxovtat dwpedv o Eviumn popdn KOTOTILV QLTAUATOG TOU
enevoutn. KaBe mAnpodopia 1 dnAlwon mou Sev MePLEXETAL OTO TAPOV EvNUEPWTLKO
AeAtio 6ev Seopevel tnv Etalpeia. To Evnuepwtikd AeAtio dev cuviota mpoodopd N
TIAPOTPUVON yla TNV TTpayatomnoinon enevéloewy OTav Ta TPOCWTA Tov Ttpofaivouv oe
TéTola poodopa 1 mapodtpuvon Sev eival e€oucloSOTNUEVO OXETLKA.
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STOIXEIA CPB ASSET MANAGEMENT A.E.A.A.K.

ETAIPEIA AIAXEIPIZHZ

H CPB ASSET MANAGEMENT Avwvuun Etatpeia Ataxeipiong ApolBaiwv Kebahaiwv (edpe€ng «A.E.A.A.K.») pe
AP. T.E.MH. 003581901000, 6puUBnke otig 14/12/1999 katomwv Adslag TUotaong thg EAANVIKAG Emitponng
Kedahalayopag Ap. 7/175/9.11.1999, pe okomd tn Saxeipion ApolBaiwv KedaAaiwv kal tn Slaxeiplon
xaptopulakiwv emevéloswv. H onuepwvn popdn tng Etalpelog mponABe amd thv CUYXWVEUON TWV
etalpewwv Marfin A.E.A.AK., Eyvatia A.E.A.AK., Aaikn A.E.A.AK. kot Marfin Global Asset Management
A.E.N.E.Y. tov loUAlo tou 2007, mou odnynoe otn Snuioupyla tng Marfin Global Asset Management
A.E.A.A.K. Tov Anpidio 2013 n Etatpeia petovopdotnke oe CPB Asset Management A.E.A.A K.

AIAPKEIA ETAIPEIAZ

H Slapkela tng Etatpeiog opiletal yia 50 £€tn kat apyilel anod tnv kataywpnon oto Mntpwo A.E. and tnv
opuobLla emomteliovoa apyxn tg Alolkntikng Anddaong ya tnv mapoxn Adslag cUoTacng TNG MaAPoUsaS
Etalpeiag Kal TV €yKpLon TOU KATAOTOTIKOU TNG, KAl ANYEL TNV avtioTolxn NUEPOUNVia Tou, Tou €toug 2049.
H S1dpkeld tng pmopel va napatabei pe anoddaon tng NrevVikAg ZUVEAEUONC TWV LETOXWV TNC.

METOXIKO KEQAAAIO

To petoxikd kedahatlo tng CPB Asset Management A.E.A.A.K. avépyetal oAUepa Oe TIEVTOKOOLEC eBSounvia
plo xtAtadeg mevrakoola capavta supw (EUR 571.540) kot sival ohooxepwg KatoaPfePAnuévo. H Cyprus
Popular Bank Public Co Ltd anoteAel tov Baoiko pétoxo tng Etalpeiag pe mooootd 94,52%, n Emevoutikn
Tpanela tng EAMadog A.E. katéxel mooootd 4,40%, o K. Mnakatoéhog Anuntplog 0,56% kat n Union Bancaire
Privée 0,52%.

AIOIKHTIKO 2YMBOYAIO

Mpoedpog: Fouvapnc ABpadp
Avtupoebpog: YakeMapidn Xplotiva
AteuBUVWV 20PBoUAOG: Mavaylwtakng ApLoToTtéANG
MéEAn: Oeo0dwpou O66wpocg
Jamnpaviéng Ayyelog

OpaykoyLdvvn ZTaupouia
O k. ABpadp Mouvapng eivatl Npoedpocg tng Emevdutikng Tpamelag EAAGSoC A.E. H k. XploTiva XakeAhapidn

elvat Mpdedpog tou MaveAArnviov Tuvdéopou E€aywyiwv (M.2.E). Emiong, o k. Oe66wpog Osodwpou eival
Avtutpoebpog kot AteuBUvwy TUpBoulAog tng Emevdutikic Tpamnelag EAGSoG A.E.

AIOIKHTIKA ZTEAEXH

AteuBUVWV XOPBoUAOG: Mavaylwtakng ApLoToTtéANG
Mpoiotapevog Altaxeiplong XaptodpuAakiwv: NeBavtig Avépéog
YriebBuvn MepLdlouywv: MauAiSou Maplavva
YrievBuvn Marketing: OAya Péyya

ENENAYTIKH ENITPOMH AMOIBAIOQN KEDQAAAIQN

AteuBUVWV XOPBoUAOG: Mavaylwtdkng ApLoToTtéANG
Mpoiotapevog Ataxeiptong XaptodpuAakiwy: NeBavtng Avépéog
Awaxelplotic A/K: OWunidou 2idepn

MéAoc: MavwAonouAog Kwvotavtivog

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
TIZ MEAAONTIKEZ
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EAPA ETAIPEIAZ

Apepikig 6 10671, ABriva TnA: 213 0101 200, Fax: 210 68 98 390
lotooeAiba: www.cpbaedak.gr

EAEFKTIKH ETAIPEIA

EKOBIZ EAAAZ A.E.E. (ECOVIS HELLAS S.A.)

EBviknc Avtiotdoswg ap. 9 — 11, XaAavdpl (A.M. ZOEA:155)

Ap. IE.MH. 008892501000, A.®.M. 997984892

Opkwtdc EAeyktnc Aoylotig: Bpouotoupng Mavaywwtng (A.M. ZOEA: 17701)

APMOAIA ENONTIKH APXH
EAANvikn Emitporty Kedohatayopag

EZYNHPETHZH MEPIAIOYXQN

YrieuBuvn: NavAidou Maplavva

TnA: 213 01 01 222 Fax: 210 68 98 390
‘Qpeg Aettoupyiag: KaBnueptva 09:00-15:00
E-mail:info@cpbaedak.gr

AMOIBAIA KEQAAAIA YMNO AIAXEIPIZH

CPB Smart Cash Awaxeiplong AtaBeoipwv

CPB Eurobond OpoAoylako

CPB EURO Global Bond Fund of Funds OpoAoyLoko
CPB EAANVIKO METOXLKO

CPB Premium Selection Fund of Funds Metoxiko

Uk wnN R

OEMATOODYNAKAZ
Tpanela MNelpawwg A.E Apepiknc 4, 10564 ABriva
Ap. .E.M.H.: 225501000 A.(®.M.: 094014298 A.O.Y.: ®.A.E. AGHNQN TnA: 210 3350 000
Tpita mpoéowma mou aokolv kadnkovta Ogpatodulakic twv A/K tng CPB Asset Management A.E.AA K.,
Uotepa amd avabeon OXETIKWY KABNKOVTWY amo tov OspatodUAaka:
e Euroclear Bank SA/NV: 1 Boulevard du Roi Albert Il B— 1210 Brussels, Belgium
e BNP PARIBAS: Securities Services SCA 3, rue d' Antin, 75002 Paris, France
e SOCIETE GENERALE SA: 29 Boulevard Haussmann — 75009 Paris, France
e SOCIETE GENERALE BANK AND TRUST SA: 11 Avenue Emile Reuter, L-2420 Luxembourg
e Clearstream Banking SA: 42 Avenue JF Kennedy, L-1855 Luxembourg

ANATEOEIZEZ AEITOYPTIEZ ZE TPITOYZ

Ao TI¢ 4 Mdilou 2016 n CPB Asset Management A.E.A.A.K. €xeL avaBéoel otnv Emevoutikn Tpamelo EAAASOG
A.E. TI¢ mapakdatw Asttoupyieg olpdwva pe tnv Anodaon tng Emtponng Kepahatayopadg 2/452/1.11.2007:

e Ynnpeoia Aoylotnpiou tne Etatpeiag

e Ynnpeoia Aoylotnpiou ApolBaiwv Kedpalaiwv kat Back Office

e Ymnpeoia Risk Management

e Ynnpeoia Yrnootnpleng IT kat Mnxavoypadnong

e Ynnpeoia Ecwtepikol EAEyyou

e Ymnpeoia Kavoviotikng Suppopdpwong

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
TIZ MEAAONTIKEZ
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MOAITIKH AMTOAOXQN

H moAttikn anodoyxwv tng Etalpeiag kabopiletal cuudwva pe ta apbpa 23A & 23B tou N. 4099/2012, Kal TIg
oand 14/10/2016 oxetikég KateuBuvtrpleg ypappég tTng Eupwnaikng Apxng Kwntwv Afiwv kot Ayopwv
(ESMA/2016/575-EL). Emtiong, n moALtikn amodoxwv Stapopdwvetal pe Bacn tnv apxn tThg avoAoylkoTnTag,
guBbuypappuiletal pe to cupdépovta Twy PeptSlovxwyv Twv ApolBaiwv KedpaAaiwv kal Twv mMeAatwv TG
Etalpeiag kot mepl\apBAvel PETPO YLOL TNV QTIOTPOTI) TWV CUYKPOUCEWV oupdepovTwy. H ebappoyn g
TIOALTLKAG AmOS0XWV CUVASEL PE TNV amoTeEAeoHATIKA dlaxeiplon KdUVwY Kol SV eMLTPEMEL TNV avainyn
KvdUvVwV mou eival acOuBatol tpog To PodiA KivdUvVou, TOUG KAVOVIOUOUG 1 TO KATAOTATIKA £yypada Twv
ApoBaiwv Kedpohaiwv. Emiong, To mpoowrikd UnoxpeoUTal VO LNV XPNOLLOTIOLEL TIPOCWTILKEG OTPATNYLKEG
avtlotabuiong kwdivou 1 acdalion cuvdedepévn pe anodoxeg ) euBUvn, UeE OKOTIO TV KATACTPATAYNON
TWV KNXQVIOUWV uBuypappLong tpog tov kivéuvo mou nepthapfavovral otig pubuioslg Twv anodoxwv.

OL TOAITIKEG Kal Ol TIPOKTIKEG amodoxwv edapudlovial OTIG TAPAKATW Katnyopleg UuTaAANAwvV
(KaAumtopeva Npdownay):

e Avwtepa SLOLKNTIKA OTEAEXN,

e JteAéxn mou avalaupdavouv Kvduvoug,

e [lpbowmna Tou aokoUV Aeltoupyleg eAéyyou,

e Omoloocdnmote UTAAANAOC TOU OTOIoU N EMOyYYEAUATIK Spaotnplotnta €XeL ouolwdn
avtiktumo oto npodil kivduvou tng A.E.A.AK. kat twv A/K,

e Omnoloodnmote UMAAANAOG AapBdavel ouvolikéG amodoxég mou Tov TtomoBetolv oto (Slo
ULOBOAOYLKO KALUAKLO HE TA OVWTEPA SLOKNTIKA OTEAEXN KL TO TTPOCWIA TTOU avoAapBavouv
Kwwéuvouc.

AopBavovtag umoyn TNV E0WTEPLKA opyavwaon, tn ¢uon, To £UPOC KOL TNV TIOAUTIAOKOTNTA TWV
Spaotnplotitwy tng Etaipiag oe cuppdpdwon pe to dpbpo 23B map. 3 tou N. 4099/2012 n Etaupio Sev €xel
OUYKPOTNOEL ETUTPOTH armoSoxwv.

H Etatpeia kataBAAeL 0TO TTPOCWTILKO TIOU amtaoXoAel povo otabepég amodoyEc Kal dev mapéxel mPOoOeTeg
HETABANTEC AMOS0XEG CUVOESEUEVEC UE TTOOOTLKOUC KOlL TTOLOTLKOUG OTOXOUC.

OL AEMTOUEPELEG TNG ETUKALPOTIOINUEVNG TIOALTIKNG ommodoxwv Omou mnepAapPavetal HeTafl AAAwv
mieplypadr Tou TPOMoU e ToV omolo UTtoAoyilovTal oL amoSoxEG Kal TIAPOXEC, N TAUTOTNTA TWV MTPOCWITWY
Tou eivat uTeUBuva yLa TNV xopnynon Twv anodoxwv Kol mapoxwy, ival S1o0£oiueg HEow TOU LOTOTOMOU
¢ Etalpeiag www.cpbaedak.gr. Emiong, pmopei va 8iatebel, Katomv altApatog kat xwplg emBdapuvon,
avtiypado oe Evtumn popodn.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
TIZ MEAAONTIKEZ
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TENIKEZ NAHPO®OPIEZ NA TOYZ MEPIAIOYXOYZ2

ENHMEPQZH ENENAYTIKOY KOINOY

EKTOC TOU MapOVToC evnepwTikoU deAtiou, n A.E.A.A.K. yia ta ApotBaia Kedpdlata (A/K) mou Stoxelpiletan
OUVTAOOEL oTNV eAANVLIKN YAwooa ta €N

Kavoviouog

Evnuepwtikd Agitio

Etola EkBeon yla kaBe SlaxelploTikn Xprnon

E€aunviaia EkBeon yLa toug mpwtoug €€L (6) UAVEG KABE SLOXELPLOTIKAG XPoNG
‘EvtuTio pe ti¢ Baoikég NAnpodopleg yia toug Emevdutég (KIID)

MNivakacg Emevéloswy

7. Mivakog 20vBeong Evepyntikol

ok wWwNRE

H etiola €kBeon TiBetal otn d1aBeon Tou emevdUTIKOU KOLWVOU €VTOC TECOAPWY (4) unvwv amod tn Anén kabe
xpnong kat n e€apnviaia £€kBeon evtog Svo (2) pnvwv amod tn ARén tou e€aurvou. To EvnuepwTiko AgAtio, o
Kavoviopog, n tehevtaia Etowa kot E€apnviaia EkBeon twv A/K kat to Evtuno «Baoikég MAnpodopisg yia
Touc Emevbutégy, SlatiBevtal o nAektpovikn popdn otnv wotooeAiba ¢ Etalpeiag www.cpbaedak.gr kat
mapExovial Sdwpeav oe Eviumn Hopdn KATOTIV altAUOTO¢ Tou emevduth. Emiong, kaBe efaunvo
amOOTEANETOL O OAOUG TOUG LEPLELOUYOUC aVOAUTLKY KapTEAa emevduTh (Statement).

IZXYON NOMIKO KAGEZTQ2

To A/K eivat opdda meplouaiag rou amoteAsital and Kvnteg agieg, oo XpNUATAYOPAS KoL LETPNTA KAL TG
orolag ta £l HEPOUC OTOXELA AVAKOUV £€ OBLALPETOU OE TIEPLOCOTEPOUC TOU £VOG HepLSLovyout. To A/K Sev
AOTEAEL VOULKO TIPOOWTIO KOl OL HEPLSLOUXOL TOU EKTIPOCWIOUVTOL SIKAOTIKWE Kal €EWSIKWE, w¢ MPOG TIG
€VVOLEG OXEDELG a0 TN SLoXELPLON TOU KoL T SIKOLWATA TOUG ML TOU EVEPYNTIKOU TOU, OO TNV €TALPELA
Slaxeiplong tou. H Aettoupyia tou A/K Siémetat kot puBpuiletal amo to N. 4099/2012 6nwg LoXVEL, kKaOwg Kal
aro Tig oxetkég Antoddoelg tng Emtpontic Kedpahatayopadg yia ta A/K.

MEPIAIA AMOIBAIOY KEDANAIOY

To evepyntiko tou A/K Slapeital ava maoca otiyun os iong aflog ovopOoTIKA HepiSia KoL OE OVOUOOTIKA
kKAdopota peptdiou. H cuppetoxr oto A/K amoSelkVUETAL PUE TNV KATOXWPLON TWV avtiotolywy peptdiwv kat
TwV otolelwv tou SkaloUXou 1N Twv SIKOLOUXWV TouG ot €l8IKO NAEKTPOVIKO apxeio tng A.E.A.AK. H
cupBatiki petaBifoon peplSiwv emLTpENETAL LOVO PETAEY oLIUYWV Kal cuyyevwy a’ Kal B’ Babuou. Emiong,
ETUTPEMETAL N ouoTacn evexUpou emi pepdiwv olpdwva pe ta opllopeva otov NoOpo. Ou mpdatelg
petaBifaong peptblwv kal cuotacng evexUpou emi Hepldlwv KataxwpoUVTaL o€ €L8IKO NAEKTPOVIKO apXELo
g A.E.AAK. cOudwva pe tov Nopo. Ou Satdgelg tou N. 5638/1932 «mepl KATOBEO0EWG €LG KOOV
Aoyoaplaopov» epapuolovtal avaloywc Kot ota pepidia tou A/K.

XAPAKTHPIZTIKA KAl NOMIKH ®YzH MEPIAIOY

Ta pepidia twv A/K tng CPB Asset Management S&v avrKouv O€ KAmoLa CUYKEKPLUEVN katnyopia (Share
Class) kat wg ek toUTou GAot oL pepLdlovuyol £xouv ta idla Sikatwpata. Eniong, ta pepidia twv A/K tng CPB
Asset Management &gv £xouv elooxBel oe opyoavwpévn ayopd Kal &gV amoteAoUvV OVTIKE(HEVO
Slampayudrteuong.

H vouLkn popdn Tou el80ug ToU SIKALWLOTOG TTOU aVILTPOoWTeVEL To Lepidio tou A/K Slakpivetal os:

e Eumpdypato Sikaiwpo cuykuplotntag eni twv Kat' dilav otolxeiwv tou gvepyntikol tou A/K
Tou apopouV KIVNTEG LG (LETOXEG, OLOAOYQ, OLLOAOYLEG KATL., OTOLYELOt SEKTIKA EUTIPAYLATOU
SLKOLWUATOC).

e Evoxlkd emi twv otolelwv Tou evepynTikoU ToUu adopolV TPAMEIKEG KATAUOEOELG Kol
OMALTAOELG.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
TIZ MEAAONTIKEZ
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Ta avwtépw Sikatwpata ackouvral and tnv A.E.A.A.K. TTANV TNG KOTOXNAG TWV EVOWHATWY KLVNTWV afLwV, n
omola oaokeital and tov OtspatodpvAaka. O pepldLOUXOC €XEL KATA TIG SLATAEELC TOU VOHOU SKailwpa
arnoAfPewv twv mpocddwv tou A/K kat e€ayopdc twv peptdiwv tou amod tnv A.E.AAK.

AIAGEZH MEPIAIQN

o tnv anoktnon peptdiwv tou A/K amattouvtal Ta MapaKATwW:
1. YmoPoAn aitnong tou untoPndlou peptdlouxou mpog tnv A.E.AAK,,

2. Xopryynon tou evtumou «Baoweég mAnpodopleg yLa Toug emevOUTESY, KOTA Ta TipoBAETIOEVA oTov NOLO
Kat

3. KatopoAn otov OtgpatodUlaka Tou cuvolou TG aflog twv peplblwv oe PeTpNTA /KAl UTO TNV
npolndBeon tng anmodoxng toug amo tnv A.E.A.AK., o kivntég afieg, oclpudwva pe ta opl{OUeva oToV
Nopo.

H twun 81aBsonc twv pepdiwv tou A/K mpoadiopiletan pe Baon tnv afio tou peptdiou TNV nuépa UTIOBOAAC

NG aitnong yla tv anoktnon Twv Hepdiwy, clpudwva pe ta opllopeva otov Nopo, uro tv npolndbeon

otL €xel kataPAnBel ohooxepwg otov Otspatoduraxka n afio twv peptdiwv. H amodoxn twv altnoswv

cuppetoxng oto A/K amodaciletal and tnv A.E.A.A K., cUudwva Le TOUG OpoUG TOU Kavoviopol tou A/K. H

A.E.AAK. pmopel va SlaBétel pepidla tou A/K ameuBeiag n/kal HECW TLOTWTIKWY WOPUUATWY, ETALPELWV

Slaxeiplong, aocdaAlOTIKWY ETALPELWY, ETALPELWV TIOPOXNG EMEVOUTIKWY umnpecwwv (EMEY) Kat avwvupwy

ETALPELWV eMeVOUTIKAC Slapecoldpnong (AEEA).

E=ATOPA MEPIAIQON-ANAZTOAH EZATOPAZ MEPIAIQN

H e€ayopd twv peptdiwv tou A/K sival umoxpswtikr otav t INTtRosL o peptdlovxog. Mo Tov okomod autdv, o
pepLSlovyog umoBaMet aitnon otnv A.E.A.AK. Ta pepidia tou A/K e€ayopalovtal otnv T eayopag Twv
pePLSIwV TNG NUEpOC UTIOBOANC TNG altnong €ayopdg Kat n afla Twv pepldiwv tou A/K mou e€ayopdlovtat
KaTaBAAAETOL O PETPNTA HEOA OE TIEVTE (5) EpYAOIUEG NUEPEG Ao TNV NUEPopnvia uTtoBoAnG TNG aitnong
g€ayopag.

Y& €CALPETIKEG TIEPUTTWOELG, OTAV TO EMPBAAAOUV OL TIEPLOTACELG KAL TPOG TO CUUDEPOV TWV PEPLSLOUXWY,
ETUTPEMETAL, KOTOMWY authoews ¢ A.E.AAK., kal OXeTkng adelag tng Emrpomrg Kedahaiayopdg, n
avootoAn g e€ayopdc ueptdiwv tou A/K yla Xpoviko dtdotnpo €wg tpwy (3) unvwy. H we dvw avaoTtoArn
propel va mapataBel yla dAAoug Tpelg (3) pRveg kat’ avwtato 6plo. Emiong, n Emtponn KedbaAalayopdg, pe
yvwpova to cupdépov Twv peptdlovxwyv tou A/K rj/kal Tou £mevbuTikol KowoU Kal HE altloAoynuévn
anoédaon tng, Suvatal va anodacioetl TV avactolr tng e€ayopdg ueptdiwv tou A/K.

H avaotoAn tng e€ayopdg kot n ANgn i n avdkAnon tng avaptwvtal otnv otooeAida tng A.E.A.A.K. Ztnv
avakolvwon TNG avaoTtoAng tng e€ayopag mpoodlopileTal Kol To XPoVIKO onueio tTng AREng tng. Katd tn
SLapkeLa tng avaotolng tng e€ayopadg Twv peptdiwv tou A/K Sev emitpénetal n urtoPoAr] attrioewv e€ayopag
amno pepldlouyoug.

AYZH TOY AMOIBAIOY KEDAANAIOY KAI ZYNEAEYZH MEPIAIOYXQN
To A/K AUetal yla toug akolouBouc Adyoug :
1. Eav avakAnBein adela cvotaong tou A/K amo tnv Emtpornr) Kedpahatayopds,
Edv cupBei koOopLlopEVO OTOV KAVOVIOUO TIEPLOTATLKO, TO Oomoio emidpEpeL Tn Alon Tou,
Me tnv e€ayopd Tou cUVOAOU TWV HePLSiwVY Tou,

Katomw anddaong tng ouveleuong Twv peptdlouxwy tou A/K,

vk W

Me tn AUon, TNV Ttapaitnon, tnv MTwyxevon, tn B€on o avoykaotiky Staxeipton 1 tnv avakAnon tng
adelag Asttoupyiag tng A.E.A.AK. f Tou OepatodpVAaka, eav dev kataotel duvath n avilkatdotoon
TOUg,

6. Katomwv anddaongtng A.E.AAK.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
TIZ MEAAONTIKEZ
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Ye mepintwon AVong tou A/K to kaBapod svepyntiko tou Stavépetal and tov OspatodpUloka Kat  eviolf TN
A.E.A.A.K. Metd to mépag tng Stadikaciog Sltavoung tou evepyntikol tou A/K cuvtdooetal e8Ik €kBeaon, n
omola unoypadetal and tnv A.E.A.AK., Tov OspatodpUAaka Kal Tov opkwtd gleyktr — Aoylotr tou A/K. H
£€kBeon kolvomoleital Ywpi¢ kabuotépnon otnv Emtponr Kedbaalayopdg, avapTtdtal oty LOTooeAiSa TNG
A.E.A.A.K. kot tiBetal otn 1dBeon twv peptdlovxwv tou A/K ota onueio dtabsong twv peptdiwv tou.

Edv n a&ia tou kaBapol evepyntikol tou A/K, o oxéon pe tnv afia avadopdc, Onwe autr pocdlopiletol
ota enopeva edadla, pewwbdel katd névte dékata (5/10), n Emrponr) Kedahalayopdg duvatal va amattel
aro tnv A.E.A.A K. Tn ocUykAnon GuVEAEUONG TWV HEPLSLOUXWVY Tou, He BEua tn Abon tou. H a&ia avadopdg
OQVAYETOL OTNV TPWTN NUEPA KABE NUEPOAOYLOKOU TPLUAVOU Kol UTIOAOYIZETAL WG O OPLOUNTIKOG LECOC OPOG
™¢ aglag Tou kabapol evepyntikol tou A/K Twv teAeutaiwv tecodpwy (4) tpwunvwy. Me T cupmAnpwon
EKAOTOU VEOU TPAvou, N afia tou kabapol evepyntikol tou A/K oto tpipnvo auto Ba avikablotd, Kotd
TOV aVWTEPW UToAoyLlopo NG afiag avadopdg, tTnv avtiotolyn afia tou maAaldtepou TpLUvou. Me tnv
andgoon tng Emtponny Kedpahatayopdg yia ouykAnon cuveleuong tTwv peptdlouxwy tou A/K, avaoteAAeTol
n €€ayopd twv peptdiwv tou. Edv n ouvéleuon amodoaoiost tn AVon tou A/K, to Sikaiwpo e€ayopdg
MePLSLwV Tou Sev Suvartal va acknBel mAgov. Ze avtiBetn nepimtwon, avakaAeital n avaotoAn Tng e€ayopag
pepLSiwV.

MeptSloUxoL, oL omoiol EKMPOCWIIOUV TOUAAXLOTOV TO £va £wooto (1/20) twv pepdiwv tou A/K, £xouv
Sikaiwpa va {ntioouv amo tnv A.E.A.A K., tn oUykAnon ouveAeUOEwWS TWV HeEPLOLOUXWV Yyla OmoLodhoTE
Ofpa ouvbéetal, Gueoa n éupeoa, pe t Siaxeipon tou A/K. H A.E.A.AK. umoxpeoUTal vo. CUYKOAECEL
oUVEAEUON TwV pepLSlolXwv Tou A/K to apyotepo evtdg tplavra (30) NUEpWV Ao TtV €midoon TG ATHOEWS
ToU mponyoupevou edadiou.

EAErMXOI-OPKQTOI AOTIZTEZ

1o tého¢ tou o’ e€aurvou Kol oto télo¢ tou B’ e€opnvou kaBe £Toug, CUVTACOOVTOL avtioTola N
E€apnviaia kat n Etola ExkBeon tou A/K. Katomiv ghéyxou toug amd toug OpkwtoUg EAEyKTEG, oL ev AOyw
ExkBéoelc umoBariovtal otnv Ertponn KedaAalayopds.

AIAXEIPIZTIKH XPHZH KAl AIANOMH KEPAQN

H Stayxelplotikn xprion tou A/K €xel Stapkela Swdeka (12) uAveg, Le nuepopnvia TEhoug xpriong eite tnv 30n
louviou, eite tnv 31n AekepuPpiou ekdotou £touc. Kat' e€aipeon, n mpwtn SLAXELPLOTIKA XPAON UMopel va
opLoBel yla Staotnua pikpdtepo twv dwdeka (12) pnvwv. OL pocodot Tou A/K amod tokoug Kal pepiopata
Suvavtal va emavenevdlovtal 1 va SlavéUovtal £TNOLWG OToug Pepldlolyxoug, adol TPOoNYOUUEVWG
adalpebei To cUvolo Twv Samavwy TG SLUXELPLOTIKAG Xpriong mou BaplUvouv to A/K. Ta képdn amod tnv
TiwAnon otolxeiwv tou evepyntikol tou A/K Suvavtal va enavenevduovtal i va SLavEéUovTal ETNCLWG 0TOUG
MEPLSLOUYOUG, KaTA TtV Kpion tng A.E.A.A.K., petd v adaipeon tuxov kepahatakwyv Inplwv mou lafav
XWwpa pEXPL TO TENOG TNG XPrONG.

KANONEZ AMOTIMHZHZ ENEPTHTIKOY AMOIBAIOY KEQAAAIOY

H A.E.AAK. amotiud to otolxeia tou evepyntikol tou A/K cUudwvo pe AOYLOTIKOUC KOVOVEC TIOU
Beomifovral pe anodaon tng Emtponng Kedahatayopag. MNa tov mpoodloplopd tng aflog tou kabopol
gvepyntikol tou A/K adatpouvtal ot apolBég kal ol mpounBeleg tng A.E.A.A K., Tou OgpatodpUAaka Kal Twv
MEAWV TWV OPYOVWHEVWY OYOPWYV, Ta €£080 TWV UTIOXPEWTLKWV SNUOCLEVOEWV oo Tov NOUOo, ol Samaveg
mou ocludwva HPe TOV Kavoviopd Boplvouv 1o A/K, KaBwe kal to KEPSN TOU SLAVEUOVTOL OTOUG
MEPLSLOUXOUG KOTA TNV amoTipnon tng 31ng Aekeppplou kabe £toug. Me e€aipeon TIG UTIOXPEWTLKES ATIO TOV
Nopo dnuootelioetg, omoladnmote GAAN dnuocicuon oxetikd pe to A/K, yivetat pe £€oda tng A.E.A.AK. Ta
ToV TPpoodLopLopo NS Kabaprg TUAC Tou peptdiou tou A/K Siatpeitatl to cuvolo tng agiag tou kabapou
EVEPYNTIKOU TOU LE TOV aplOo Twv PeplSiwv Tou. H Tiun udBeong kat n tiun e€ayopdg tou peptdiov tou
A/K emutpénetal va umepPaivel i va umoAsinetal, avtiotoya, TG Kabaprig THAS Tou pePLdiou Tou Katd To
TIOC0OTO TNG avtiotolyng mpounOstag 61absong f e€ayopds. To kabapo evepynTikd tou A/K, o aplOuog twy

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
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peptdiwv tou, n kabapn TN pepLdiou, n tun dStabeong kat n TN e€ayopdg peptdiov umoloyilovral Kabe
£PYAOCLUN NUEPO KOL AVOPTWVTOL TNV LoTtooeAiba tng A.E.A.A K.

KANONEZ AIAMOP®QZHZ ANOTEAEZMATQN XPHZHZ

Ta anoteAéopata xprong tou A/K dtapopdwvovtal cUpdwva HE TIG BOOLKEG YEVIKEC AOYLOTIKEG OPXEC, TO
EAANVIKO Tevikd AoYLOTIKO ZXESLO Kol TIG OXETIKEG amodaoelg tng Emurpomnigc Kedoahaiayopdg. MNa tov
poodloploud toug, AapPavovrtatl untoyn ot mpocodol Tou xaptoduAakiov mMAEov Ta Kedpalalakd KEPSON,
peiov tig kedpahalakég INULEC, TIC EMITPEMOUEVEG Samdveg cUPdPWVA HE TOV KAVoVvIouo tou A/K Kol Toug
avaAoyoUuvteg pOpouc.

NPOMHOEIEZ, AMOIBEX KAI EZOAA MOY BAPYNOYN TO A/K KAl TOYZ
MEPIAIOYXOY2

H A.E.A.AK. kaBopilel TNV MOALTIKA TIPounBewwv e TG omoieg emiBapuvovtal ot peptdlovyol. H TOALTIKN
npounBelwv BaoileTal 08 AVTIKELUEVIKA KPLTAPLA KoL ovapTdtal otnv lotooeAida tng A.E.A.AK. H A.E.AAK.
uropel og €l6IKEG MEPLTTWOELC var Sladoporolel TPog Ta KATW TIG TpopnBeleg Stabeong kat e€ayopag.
Emtiong, ol mpounBeleg autég Suvavtal va SltadopomoloUvTal O€ TEPIMTWON EVEPYOTIOINONG VEAC KATNYOopPLag
pepLdiwv tou A/K.

OL peptdlovyol twv A/K mou Sayxetpiletal n A.E.A.A.K. smPaplvovtol pe TG akoAouBeg mpounBeleg, ol
omnolec untohoyilovtal pe Baon tnv afia Twv peptdlwv mou amoktwvtal f e€ayopdlovtal, Kal ELOTIPATTOVTAL
KOTAL TN OTLYUN TG Slevépyelag TG avtiotolyng mpaéng:

1. Twatn &uaBeon peptdiwv, mooooto mpoundetag emi tng kabapng TG pepLdiou.

2. Tatnv e€ayopd peptdiwv, mTooootd MpounBelag emi Tng KabBapng TG peptdiou.

To evepyntikd tou A/K Baplvouv ol akoAouBeg apolBEg, oL omoliec umoAoyilovtal eni Tou PEoou Opou
NUEPNOCLWV amotiuioswy tng kabaprng aflog Tou evepynTKoU TOU KOl ELOTIPATTOVTAL 0TO TEAOC KABOe puAva:

1. ApoBn Awaxeipiong: MNepthapBavetal n apolpn tng A.E.A.A.K., n apolpr tou cuppollou enevducewv
r/katL tou Staxelpiotr) tou A/K mtou toug €xouv tuxdv avatedei avtiotolya kabrikovta.
2. ApolBn OspotodpVAaka: MephapBavetal n apolpi tou OspotodVAaka Kal n apolpr Kabe tpitou
T(POCWITOU TIOU €XeL 0T GUAAL TOU TO GUVOAO ] HEPOC TWV OTOLXELWV TOU evepynTikou tou A/K.
To evepyntikd tou A/K Baplvouv Kal Ta Katwtépw £€oda i/ Kat Samaveg, mou nepthapBavovtot eVOELKTIKA
OTOV MOPOKATW KATAAOYO:

1. OuapotBec twv Opkwtwv EAsyktwy, oL omoiot eAéyyouv Ti¢ ekBéoelg tou A/K,

2. 'E€oba kal mpounBeleg cuvaAAaywy ToU paypatonolouvtal yio Aoyaplacud tou A/K,

3. ‘E¢oba twv nmpoPAenopevwy dnuocteloewv amd to NOUO TIOU TPAYHOTOTOLOUVTOL YL AOYapLACHO TOU
A/K.

4. 'E€oda mou adopolV TNV UTIOXPEWTLKA oo TNV Kelpevn vopobeoia evnuépwon Twv HeplSloUXwV Tou
A/K,

5. TéAn otnv E.K. kat cuvaodeic emiBaplvoelg,

6. MANPWUEG Og VOULKOUG Kal Aomoug cupBouAoug,

7. @®obpol koL ££08a TPONYOULEVWY XPHOEWV.

ErumAéov, to evepyntikd tou A/K SUvatal va emiBapuvetal pe apolpr anddoong (Performance Fee) emi tng
Sladopdg TnG cwpeuTIkAC arntddoong tng kaboapng TS pepldiou tou A/K kat tou Asiktn Avadopdc Tou, o
gtAola Baon pe nuepounvia avoadopdg tnv 31n AskepPpiouv ekdotote €toug. H apolBr auth Aoyiletal
KaOnuepvd, emi tou cuvolou tou KaBapol evepyntikoU tou A/K Kal n tuxov mpokUmTouca apolpn
anddoonc mAnpwvetol péoa o 10 nuépeg amd to mEpag Tou NUepoAoyLakol £TOUG 0To omolo adopd.

Otav to A/K enevdiel og pepidia 0.2.E.K.A. 1] dA\wv opyaviopwy cUANOYIKWY EMEVSUOEWY TIOU TEAOUV UTIO
™ Slaxeipilon, ameuBelog N pe avdadeon, tng A.E.A.AK. 1 AAANG etatpeiag ouvbebepévng pe tnv A.E.AAK.
oTo MAaiolo kowng Slaxeiplong N HEow eA€yxou, N HECW ONUAVTIKAC AUECNC N EUUEONC CUUMETOXNG, N
A.E.A.AK. ) n ouvdedepévn e autnv etatpeia, dev kataloyilel mpounbeleg d1aBeonc 1 e€ayopag yLa TG wg
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avw enevduoels. H tpéxouoa mpopunBetakn moAttikn (LloxUg ammd 10/04/2017) ameikoviletal oTOV Ttivako Tou
oKOAOUBEL:

NPOMHOEIEZ AIAGEZHZ

AMOIBAIA KEQANAIA ENEPTO XAPTO®YAAKIO NEAATH ZE OAA TA A/K THE CPB MPOMHOEIEZ AMOIBH AMOIBH
ASSET MANAGEMENT + NOZO0 NEAZ ZYMMETOXHZ EZATOPAZ AIAXEIPIZHZ ©OEMATODYAAKA
€0 - €30.000 €30.001 - € 100.000 > €100.000
CPB SMART CASH AIAXEIPIZHZ AIAQEZIMQN 0,00% 0,00% 0,00% 0,00% 1,00% 0,05%
CPB EUROBOND OMOAOTFIAKO 0,40% 0,30% 0,15% 0,00% 1,25% 0,10%
CPB EURO GLOBAL BOND FUND OF FUNDS OMOAOTIAKO 0,40% 0,30% 0,15% 0,00% 1,25% 0,10%
CPB EAAHNIKO METOXIKO (onp. 5) 0,80% 0,70% 0,25% 0,00% 3,00% 0,38%
CPB PREMIUM SELECTION FUND OF FUNDS METOXIKO (onp. 5) 0,80% 0,70% 0,25% 0,00% 3,00% 0,10%

MPOMH@EIEZ METADOPAZ

3e nepintwon petadopds and A/K o dAo A/K Ba xpewvetat wg ripoprBeta petadopds, n npoprnBeta §LdBeong Tou npoidvtog mou yivetal n petadopd-enavenévéuon otnv onoia Ba rapéxeton
£kmwon 50%. Kat'e€aipeotv : (a) edv n petadopd yivetat amd to A/K CPB Smart Cash dev Ba napéxetal ékntwan, (B) eav n petadopd vivetar and A/K oe dAho A/K iSlag katnyopiag n mpoprBeta
uetadopag Oa eival undevikn.

ZHMEIQZEIZ
(1) ©eoukoi Enevdutéc, AEEX, Tpdneles, Aodahotika Tapeia, AodahioTikég Etaipeieg (via iSlo Aoyapiacud) egatpolvrat amé tnv umoxpéwan KataBoArg ornolaadrnote popdrig mpounOelag.
(2) To avritio Twv efayopwv kataBdMetat tnv 3" epydoiun nuépa amd Ty nuepopnvia e aitnong (T+3). E€awpeital to A/K CPB Smart Cash 6mou n kataBolr yiveTat TV eMOHEVN EpYACIIN NUEPQ
(T+1). Eronpaivetat 0t, oUpdwva pe toug Kavoviopolg twv A/K kat tnv oxvouoa vopoBeoia, n KataBoAr Hinopet va mpaypatonolBel To apyotepo HEoA OE TIEVTE EPYACIUESG NUEPES QIO TV

nuepopnvia umtoBoAng g aitnong e§ayopdg (T+5).

(3) Ot peTadOPEG TIPOYLATOMOLOVVTAL TNV EMOUEVN EPYACLUN NUEPQA QIO TNV NEPOpNVia TG aitnong (T+1).
(4) To evepyo xaptoduAdkLo TENETN PO UETPA TO TpEXOV UTLOAOUTO Twv A/K Tou epdavifovtat amokAeloTikd otov Kwdiké Mehdtn mou yivetal n véa cUpUETOXH.

(5) To A/K emBapUvetat emAéov pe ApolB Antddoong 20% emt tng Sladopds HETA) TNG CWPEVTIKAG artddoong tng kabaprg TG peptdiou tou A/K Kot Tou ekdoTote LoxUovtog Asiktn Avadopds
tou A/K o€ etfjola Bdon.

(6) To eAdyLoTo apxkd oo enévduong ota A/K avépyetal og €1.000.
(7) Aev xpewvetal mpoprOeia 51aBeong ylo ayopd peptdiwv A/K Léow TOU TIPOYPAUMATOG TIEPLOSIKWV KaTtaBoAwv. Ot poprOeteg eayopdg kat Hetadopds ival pnSevIKES.

(8) E€atpovvtat amd tnv urtoxpéwon kataBolrg orolaodnmnote popdrg npoprOetag oL urtdAnAoL tng CPB Asset Management A.E.A.A.K, oL cUZuyoL KaL oL cUYYeVe(§ a' BaBpol autwv.

TPEXOYZEZ ENIBAPYNZEIZ

H CPB ASSET MANAGEMENT A.E.A.AK., oUudwva pe to dpBpo 12 tng Amddaong tng Emitpomng
Kebahatayopdg urt’ apBp. 12/638/11.2.2013, opilel yia kabe A/K tig «Tpéxouoeg EmBapuvoeig», Snladn
Ta mood mou duvartal i emBAMeTaL va adatlpolvtal amnd To eVepYNTIKO evog A/K pe Bdaon Tig Statdéelg tng
Kelpevng vopoBeoiag Kal Tou KavoviopoU f TwV KATaoTatikwy gyypddwv tou A/K. To OXETIKO aplBunTIKO
otolxelo mapoucialetal oto €vtumo «Baowkég MAnpodopieg yla toug EmevOutég» Kal umoAoyiletal
Aappavovtog umon To GUVOAO TWV MOCWV TIOU KaTaBAAAovTal EVIOC OPLOUEVNG XPOVIKAG TIEPLOSOU.

O tpéxouosg emPapuvoelg mephapfdavouv OAa Ta mood Tou adotpouvtal armd To evepyntiko tou A/K, eite
TipokeLtal yla £€€oda Asttoupyiog tou A/K eite yia tnv apolBr mpoownwv mou cuvdeovral pe to A/K A
TapEXouv unnpeoieg oe autd. Ta MOOA AUTA Umopouv va avaypadolv f va urtoAoylotolv pe dtddopoug
TPOTOUC (yLa TapAdEeLypa KOT AmOKOTTH, WG T0o0oTo €Ml Tou evepyntikol A/K, avd cuvalhayr)). Katwtépw
avadépovral, eVOEIKTIKA, tapadsiypata moowv mou adatpovvral and 1o evepyntikd tou A/K ta omoia
Aappdvovtal UTIOYN yLa TOV UTTOAOYLOLO TWV TPEXOUCWV EMLBOPUVOEWV:

1. 'OMAeg oL MANPWUEC ota akoAouBo TPOCWO, CUUTEPIAAUBOVOUEVWY TWV TTIPOCWITWY OTA ONoila oUTA
£xouv avobsoeL Asttoupyieg Touc:

a. H etawpsia Stoxeiplong tou A/K
B. O Bespatodulakog
Y. O Tuxov emevSUTIKOG oUUPBOUAOG
2. OAec ol MANPWUEG OE TPLTOUC TOU MAPEXOUV UTNPECLEG ota UTO (1) avadepoeVa TPOCWIIO KOTOTILV
avadeong, OMwG:

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
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a. Mdpoxol umnNPECLWY AmoTiUNoNG KAl AOYLOTIKWY UTINPECLWV
B. MNAapoxolL umnpeclwv O HEPLSLOUXOUC KOl OXETIKA HE autolg, OnMwg n THPNON UNTpWou
HEPLOLOUY WV
Ewodopég otnv Emtpony Kepahatayopds, popol kat cuvadeig emiPapuvoelg,
ApoLBr) og VOULHOUG EAEYKTEG yLa TN Slevépyela eAéyxou ato A/K,
MANPWHUEG o€ VOULKOUG Kol Aomoug cupBouAoug,
Tuxov £€0da Slavoung (yia mapadetypa, £€0da eKTUMIWONG KAl OITOOTOANG), Kall

N o v s w

‘E€o6a mponyoUEVWY XPHOEWV.
Ot akoAouBeg mpounBeleg Kot MANPWHEG Sev MepAAUBAVOVTOL OTLE TPEXOUOEC ETMLBAPUVOELC:

1. NpounBela dtabeong kat e€ayopag f e€d6dAnong n aAla mood mou kataaArlovtal aneuBelag and tov
enevdutn f ou adatlpouvtal anod Ta Tood ou kataBaAAovtal oTov emevouTh,

ApoLBn anodoong mou kataBdaletat otnv Etatpeia f og emevdutikd oOpBoudo tou A/K,
Tokol Saveiwy,
MANPpWHEG o€ TPITA MPOCWMA TIOU QMALTOUVTOL yla TNV KAAUPN TOUu KOOTOUG ayopdg i TMwANong
otolxeiwv tou evepyntikol tou A/K, Orwg MpopRBLeg XPNUOTLOTNPLAKWY cUVaAAaywy, ¢opot rj AAAEG
E£UUEOCEG XPEWOELG,

5. MNMANPpWHEG TOU QOLTOUVTOL KATA TN XPHon mapaywywv, yla mapddsypa n kaAuvyn meplbBwpiou
aopaAiong (Margin Call), kot

6. H aflo twv mpoidvtwv mou AauPAVEL 1 TWV UTINPECLWV TIOU TapExovtal otnv Etalpeia i oe

ouUVOESENUEVO e QUTAY MIPOOWTIO O AVTAAAAQYHA yla TG cUVOAAAYEC oTo XoaptoduAdkio tou A/K (Soft
Commissions).

EQv onpavtikd TUAUO TwV OTOLXELWYV Tou evepyntikol tou A/K amotelolv pepidia dMwv A/K 1) opyaviopwyv
oUM\OYLIKWY eNeVOUOEWYV, OOTE amaltteital n mapoxn tng mAnpodopnaong tou Seutépou Kal Tpitou edadiou
g mapaypadou 2 tou dpbpou 63 tou N.4099/2012, yia TOV UTIOAOYLOUO TWV TPEXOUCWV EMLBAPUVOEWV
Aappdvovtat uTOYn oL TpEXOUCEG eEMLBAPUVOELG TWV UTIOKEIEVWY opyaviopwy. ElSikotepa:

1. Edv o umokeipevog opyaviouog sivat A/K | opyaviouog culoyikwy emevéloewv ektdg tng O6nylag
2009/65/EK 1ou Ouwc £xel eTiNéEeL va edappolel TIg pubuioelg yia Tig Baotkég NMAnpodopieg yia toug
Enevéutég, Aappavovtal urmogn ol Aéov MPOodaTeG TPEXOVCES eMLBAPUVOELG TIOU €ival SLaBEoLuEg,
OTIWG yLa TOPASELYLA QUTEG TTIOU €XOUV SNOCLOTIoNBel ammod Tov OpyavLopo 1 TNV etatpeia dlaxeiplong
TOU 1 Tou €xouv umoAoylotel amd Tpito, afLOMIOTO MPOCWNO, €AV OTNV TeAeutaia Tepimtwon o
UTTOAOYLOMOC TWV TPEXOUCWV EMLBAPUVCEWV €lval Mo poodaTog amnod ta SnocLlonoLnpéva oToLKEla,

2. Edv Tov umokeipevo opyaviopo Staxetpiletal n etotpeia dtaxeipiong tou A/K i ouvdedepévn pe autnv
gTXelpnon, Katd tnv évvola tou mpwtou edadiouv tng mapaypddou 2 tou apbpou 63 tou N.4099/2012,
oAAQ bev ouvtpéxel n mponyolUevn Tepimtwon, n Etalpeia Sievepyel pio katd to duvatdv akplpn
EKTIUNON Twv Ttpexouowv emiPaplvoswv tou A/K Bacllopevn otov TPOMO UMOAOYLOHOU ToU
nipoPBAénetal ota apBpa 12 £wg kat 14 tng Amddaong tng Emtportic Kedbolatayopdg 12/638/11.2.2013

3. Edv o umokeipevog opyaviopog SV EUMITITEL OTIC OVWTEPW TEPUTTWOELS 1) Kat 2) Kal Sev umoxpeouTal
va dnuooclomolel TIg TpEXouos emiPapuvoelg tou, n Etalpesia pmopel eite va xpnollomoliost
napepdepn Snupoolomolnpéva otolxeia (yla mapddelypo tov Seiktn ouvodlkwv £€68wv Tou EXeL
dnuooctomotioel alomotn mnyn), €ite va KAvel pia katd to Suvato akplfh eKTiUNCN TNG AVWTOTNG
TIUAC TwV TPEXOUOWV emiBaplvoswv He Bdon Ta otoweia tng npocdatng EKS0CNE TOU EVAUEPWTIKOU
Seltiou Tou opyaviopoU Kal Twv Mpdodatwy eKOECEWV Kal AOYapLOCUWY TOU,

4. Edv ota otolxeia tou evepyntikou tou A/K mepilapBavovtal pepidia Tou UTIOKEIEVOU OpyavIoHOU TNG
napaypddou 3) o€ MOCOOTO UIKPOTEPO amd 15%, avti TG EKTILNONG TWV TPEXOUOWV EMLBAPUVOEWVY,
apkel va AndBolv undyPn ta mpodéodata Snuoclomolnpéva oTolxela ylo TV €Tl TPounBela
Slaxelplong yla KABe UTIOKEILEVO OpYaVIOUO,

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
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5. Edv to A/K Sikatoltal €kmtwon 1 emiotpodr] OTIC XPEWOELS TIOU OPEINEL OTOV UTIOKEIEVO OPYQAVIOUO
Baoel oxetknNg cupdpwviag kal epocov N aAVWTEPW EKMTWON 1 €mMOTpodr SEV AMOTUTIWVETOL OTNV
KOTAOTOON QMOTEAECUATWY TOU, OL TPEXOUOEC EMIBAPUVOELG HLELWVOVTOL KOTA TO TTOCO TNG QVWTEPW
EKTITWONG I EMLOTPODNG, KL

6. Eav to A/K kataPdaiAel mpounBeleg Suabeong n e€ayopdg n €€6dAnong ywa tnv amokinon N
gfayopd/e€dpAnon, avtiotowa, neptdiwv opyaviopoly cuMOYIKWY emevlUoewv, N cUVOALK afio Twv
pounBelwv autwyv cuvuroloyiletal oTIg TPEXOUOEC EMIPAPUVOELG.

TPONOZ YNOAOTIZMOY TPEXOYZQN EMNIBAPYNZEQN

Ot tpéxouoeg emiBapuivoelg opilovtal wg 0 AGYog ToU CUVOAOU TwV SNUOGCLOTIONCLUWY XPEWCEWVY TIPOC TOV
HEoo 0po TG aflag Tou kabBapou evepyntikoL Tou A/K. O Adyog autdg umoAoyiletal e Bdaon tic pubuioslg
TOU TtapovTog GpBpou Kal ekppdleTal wg Mocoato e dVo (2) dekadika Ynodia.

Me Bdon Tt Swatdgslc tou tpApatoc 3 tou Kavoviopol (EE) 583/2010 tng Emutporng, oL TPEXOUOES
emiBopuvoelg umoAoyilovtol OmMOAOYLOTIKA TOUAAQXLOTOV Hia ¢opd £Tnolwg, He Baon otowxeia yla To
Tiponyoupevo €toC. Eav oto petatl €xel mpokUPeL KAmola ouoLooTikn aAdayn (.. avénon otnv apolpn
Slaxeiplong), sivatl duvatod va pun AndBolv undPn ta otolyeia Tou mponyoUevoU €Toug, aAAd avt’ autol
va YIVEL pia ekTipnon Twv Tpexoucwv emPaplvoewy, €wg OTOU eival SLoBEaipa oTolyEla yLol TOV OVTIKTUTIO
™G aAAQYNG AUTAC OTLG TPEXOUOEG EMIPAPUVOELG.

Kata tov umoAoylopd tou Adyou twv Tpexouowv EmiBaplvoswy, n Etalpeio AapBavel unoyn npododata
otoleia yla damaveg, Ta onola Bewpel UAOYWC KATAAANAQ yLA TOV OKOTIO QUTO, OTWE YLa TTAPASELYUa oL
Sarmdveg mou mep\apBavovral otnv npdodarn s€apnviaio i stioa €kBeon tou A/K. Edv Sgv umdapyouv
npoodatec ekOEoelg, umopel avt’ autol va YiVEL EKTIINGN TWV TPEXOUOWV EMIBAPUVOEWV HE BAon TIg
SAMAVEG TIOU £yLvalV EVTOG XPOVLKOU Slaotrpatog Swdeko LNVwy amo thv nuepounvia umoAoylopoul. Katd
ToV UTtIoAOYLOPO AapBavetal umoyn n akabaplotn afla twv damavwy (cuunepAapuBovouévwy Twyv Gpopwv).

O péocog o6pog g agiag tou kabapou evepyntikol tou A/K avadépetal otnv iSla Xpovikn mepiodo pe Tig
Samaveg kat uroAoyiletal pe BAon ta oTolela MOU XPNOLLOMOLOUVTAL Yla TOV UTIOAOYLoMO TG aflaog Tou
kaBapou evepyntikoL tou A/K, tol o€ nuepriola Baon.

Edv ylo Tov UTOAOYLOUO TWwV Tpexouowv emifapuvoewv tou A/K AapPdavovtal umoyn oL TPEXOUGCEC
emPapUVOEL; TOU UTIOKEIMEVOU OpyaviopoU ocUMOYIKwY emevdUoswy, KOTtAd Ta avodepOpeva othv
napaypado 7 tou apbpou 12 Anod. EK 12/638/11.02.2013:

1. Ou tpéxouoeg emPapuvoelg (3 To aviiotolyo OpLOUNTIKO OTOoLXElo) KABE UTOKE(LEVOU OpPYaVIOUOU
umoAoyilovral avahoyikd Aapavopévou umon Tou TUAMATOG TG atiog Tou KaBapou evePyNTIKOU TOU
OZEKA mou OvTUTPOOWNEVEL €KAOTOG UTIOKE(UEVOG Opyaviopdg (otabuion BAacel tou TocooTtou
£MévVEUONG) KATA TNV NUEPOUNVIO UTTOAOYLOUOU TWV TPEXOUOWV eTBapUvoswy Tou OIEKA kalt

2. OAeg ot (avohoylkd) UTTOAOYLOMEVEG ETLBOPUVOELS TWV UTIOKEILEVWY OPYOQVIOUWY TIPOCTIOEVTOL OTLG
TpEXouoeg eMPBapUVOELG TOU 8lou Tou OZEKA, wote va mpokUPEL €va CUVOALKO TOCOOTO («CUVOETIKECY
TPEXOUOEG EMIPBAPUVOELG).

Mo ta véa A/K, LoxUel o mapamdvw TPOTOE UTIOAOYLOHOU TWV TPEXOUCWV ETILRAPUVOEWY, PE TG £EAC
Sladopormnolioselg:

1. Ou mapdypadot 4 kat 5 tou apBpou 13 Amod. EK 12/638/11.02.2013 Sev edapuodlovral, avt  autol
Slevepyeital ektipnon katd ta mpoPAendueva oto dpbpo 13 tou Kavoviouou (EE) 583/2010,

2. Edv n Etawpela Bswpel 6tL n mapoucioon Twv TPEXOUCWV eMLBOPUVOEWV WG Ttocootou pe Suo (2)
Sekadika Pnodia eivat mbavo va emnpedcel tnv akpifela Tou oxetikol Adyou, SUvartal va mapoucLAoEL
TIG TPEXOUOEC eTUPBAPUVOELS WG TTOCOOTO We Eva dekadiko Pnodio, kat

3. Aev AapPdvovtol amd 1o A/K ekmTwoelg 1 amoAAAYEC XPEWOEWV, €KTOC €AV UTAPXEL avtiBetn
npoPAedn oTo eEVNUEPWTLKO TOU SeATio.

H Etalpela Staodalilel Slapkwg tnv akpifela twv otolxeiwv mou adopolv TIG TPEXOUOEG eMLBOPUVOELC.
Mpoablopilel, emiong, TIC MEPUTTWOELG OTLC OTIOLEG AVTIKABOLOTA TNV EKTLLNCN TWV TPEXOUCWV EMIBAPUVOEWY

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
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ME armoloyloTika otolxeia. e kABe mepimtwon, n Etaipeia eAéyxel, To apyotepo eviog dwdeka (12) punvwv
arnod TNV nuepopnvia dtabeong twv ueptdiwv tou A/K, tnv akpifela tng apxikng ektipnong Slevepywvtag
UTIOAOYLOUO e BAON QTTOAOYLOTIKA OTOLXELQL.

Omnou otig Baokég NAnpodopieg yia toug Emeviutég opiletal OtL oL pepldlouyol pmopouv va Aapfavouv
nepatépw TAnpodopiec yia to A/K (m.x. otnv lotooeAida tng Etalpeiag), umdpxouv OSlaBEotpeg
TiAnpodopisg yia tig TpExovosg emBapuvoelg tou A/K mtou {oxuav ta iponyoleva Xpovia.

DOOPOANOTIKO KAGEZTQZ

To A/K akohouBel tnv ekdotote LoxUouoa OXeTIKr dopoAoyikr vopoBeaia. To toxuov ¢opoAoykd cloThUA
neplypadetal oto dpBpo 103 tou N.4099/2012 kot N.4389/2016 Onwc ekAOTOTE LOXUOUV, OE GUVSUACUO LE
TIC OXETIKEG Slatatelc Tou N.2238/1994 onwg eKAOTOTE LOYUEL, Kot eplapBavel ta akdAouvda:

H mpaén ovotaoncg A/K, n tdBeon kot n e€ayopd twv peptdiwv tou A/K amaAldccovral ano kabes ¢dpo,
TéAoG, TEAOC Yaptoonuou, elodopd, Sikaiwpa f omowadnmote AAAn emifdpuvon umép tou Anpooiou,
VOULKWV Tipoownwv dnpociou Sikalou Kal YEVIKWES TPITwV, EEALPOUUEVWV TWV TEAWV KoL EL0HOpwWV TPOC TNV
Emwtpont  KedpaAaiwayopds. Q¢ mpog tov OD.M.A. edapuolovtar ol Slatagelg tou Kwdka O.M.A.
(N.2859/2000).

H A.E.A.AK., utoxpeoUtal o kataBoAry ¢opou oto dvopa Kat yio Aoyoplacud tou A/K o onolog Aoyiletat
KaOnuepwa emi tou e€opnviaiov pEcou 6pou tou Kabapol svepyntikoU tou A/K, rj Tuxov emi pEPOUC
EMEVOUTIKWY TOU TUNUATWY. Me tnv kato oA Tou dopou s€avtheital n popoloyikr) urtoxpEwaon tou A/K kat
TWV pPepLSloUXwV Tou.
O ouvteleotng Tou Ppopou opiletal og SEka Tolg ekato (10%) emi TOu EKACTOTE LOXUOVTOG EMLTOK(OU TTPAgewv
KUpLag oavaxpnuatodotnong tou Eupwouothuatog¢ tng Eupwmaikng Kevtpwng Tpamelag (Emttokiou
Avadopdg), mpooaufavopevou wg akohoUBwe, avaloya pe TV Kathyopla otnv omoia avrikel to A/K n
TUXOV eml HEPOUG eMeVOUTIKA TOU TUAMATA, BAOCEL OXETIKAG amddacng tou AokntikoU JupBouliou tng
Erutponng Kedpahatayopdg:

e [ ta A/K xpnpotayopdc Aveu MPooauoewg

e [la ta opoAoylakd A/K, kotd ikool mévte ekatootd tng povadag (0,25)

e [lata piktd A/K, katd mévte §€kata tng povadag (0,50)

e [ ta petoxkd A/K kot yia kaOe dAAn katnyopio A/K mAnv twv avadpepoUéVwy TILO TTAVW

TMEPUTTWOEWY, Katd pia (1) povada

O odendpevog dopog kabe e€aprvou Sev Unopel va elval pLKPOTEPOG TOU:

e 0,025% tou eapnviaiou pécou 6pou Tou Kabapol evepynTikou yia ta A/K xpnuatayopds,

e 0,175% tou e€apnviaiou pécou 6pou Tou Kabapol evepynTikoU yLa ta opoloylokd A/K,

e 0,25% tou e€aunviaiou péoou 6pou tou kabapol evepyntikol yLa to pktd A/K,

e 0,375% tou eapnviaiou HEcou OpoU Tou KaBapoU EVEPYNTIKOU yLa TA LETOXIKA Kat Aoutd A/K

O $popog anobdidetal otnv appodia Anpdacia Okovoulkn Yiinpeoia, pe tnv eubuvn tng A.E.A.A.K. e SnAwon
Tou UToBAAAETOL PEoa OTo TPpWTO SekamevOnuepo Twv UNvwv loudiou kat lavouapiou Tou emopevou
g€aunvou amnod Tov UTIOAOYLopO Tou. 2 Ttepimtwon HeTaBoAng Tou Emtokiou Avadopdc i TG Katatagng tou
A/K og Sladopetiki katnyopia, n mpokUntouca véa Baon UTOAoOyLoHOU Tou GOpoU LOXUEL OO TNV TIPWTN
NUEPA TOU EMOUEVOU TNG METOPOARG HAva. AmO Tov ¢opo mou odelletal pe Baon tn dnAwon mou
UTIOBAAAETAL EKTTITTOUY Tl akOAoUBA Moo

e TUXOV dOpog Tou anodedelypéva katafAndnke otnv alkodamn),
e TUXOV poOpoc mou avaloyei, kot €xel katafAnBel and A/K i dAoug OIEKA ota pepidia twv
omolwv éxeL emevdloeL To A/K
TuXOV TUOTWTLKO UTIOAOLTIO €K TWV AVWTEPW TEPUTTWOEWY UETADEPETAL YIA EKMTWON €K ToU $HOPOU TIOU
odelheTal pe TIC eMOMeVEG SNAWOELG. Ta KEPSN HUE TN Hopdr UEPLOUATWY N AAAWY WPEANUATWY €K TWV
MePLSIWV N He TN popdn POoBeTng aflag amod tnv eknmoinon Hepldlwv og TIUN avWTEPN TNG TIUAG KTAONG
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TIoU aroktoUV o€ K&Be mepinmtwon ot peptdtovxotl tou A/K to omoio £xel AaBeL adela cvotaong otnv EAAGSQ,
amoAAdooovtal amo Kabe ¢opo, TEAOG, TEAOG xaptoonuou, £lodopd, Sikalwpa i omoladnmote AGAAn
emBapuvon UuTEP TOU Anpociou, VOULKWY TPOoownwv 6Onuociou 6Slkalou Kal yevikwg Ttplitwv, ylo
pepLtdlovyoug uaotka poowa Kal GopoAoylkoUg Katoikoug EANGSOC, emipUAACOOUEVWY TWV SlaTatswy
Twv Ttap.3 kot 4 tou apBpou 103 N.4099/2012. Ta k€pdn e TN HopdA HEPLOUATWY | GAAWV WPEANUATWY EK
TwV peptdiwv dev umokevtal os mapakpatnon ¢opou. OL dlatdelg tou N.4174/2013 (A’ 170) edpapuolovral
avaloya kat yla to ¢popo mou odeiletal pe Baon tig dlatdatelc Tou apBpou 103 N.4099/2012, 6w LOYVEL.
InUeLWVETOL OTL, N $opoAdYNoN Tou €L00SAATOC 1 TNG UTtepaflog TOU AmoKToUV oL emevlUTEG efaptatal
and tn popoloyikr vopobeoia otnv omola uToKeltal KaBe emevdutng. OL emevduUTEG, ot TeplmTwaon mou
gxouv apdBolriec wg mpog tn dopoloylkn vopoBeoia otnv omola UTOKewTal, odeilouv va Intouv
oUMBOUAEG r/kat mAnpodopiec amnod tov VoULKO 1} dopoAoyLko Toug cUBoulo.

AANEIOAHNTIKH NOAITIKH

YUpdpwva pe to dpBpo 85 tou N. 4099/2012, n A.E.A.A K. kaBw¢ kat o OspatopVAakag, OTov EVeEPyoLV yLo
Aoyaplacpo tou A/K, dev emutpémnetal va Saveilovrat. Kat' e€aipeon, emutpenetal va daveilovtal o £€vo
voulopa pe Savelo avrlotripléng (Sdvelo tumou «Back-to-Back»). EmutAéov, kot e€aipeon, kal epooov
KPLVETAL WG PN cupdépouca n peuotomnoinon otolxeiwv tou evepyntikol tou A/K ylo Thv IKavormoinon
altnoswv e€ayopdg pepldiwv Tou, emitpénetal n cuvadn daveiwv MpoowpLvol XapaKTHPa yLo. AoyapLacpo
Tou A/K, QmOKAELOTIKA LE TUOTWTLKO (Spupa, €wg mooou (oou pe to 10% tou KaBapou evepyntikou Tou. Ma
v e€aodalion twv Saveiwv Tng mapovoag mapaypddou SUvVATOL VO CUCTHVETOL EVEXUPO ETTL KLVNTWV
aflwv Tou A/K.

KINAYNOI £TOYZ OMNOIOYZ EKTIOETAI TO AMOIBAIO KEQAANAIO

H aio tng emévduong oes pepidia A/K evdéxetal va avopelwBdel pe amotéleopa va emntotpadel otoug
eMevOUTEG TTOCO ULIKPOTEPO ATO TNV OPXLKN Toug emévduon. H mBavotnta va cupPel kATl Tétolo efaptatal
ord tov BaBud oNUAVTIKOTNTAG TWV MOPAKATW KvdUVWY, oL omtolol eVEEXETOL va EVEXOVTAL OTNV eMEvEUoN
oe eva A/K:

e Kivbuvog Ayopag: O kivbéuvog Tou OXeTI(ETOL PE N OVAUEVOUEVEG KIVAOELG OTNV ayopd Twv
LETOXWVY, TWV ETITOKIWY, TWV CUVAAAYHATIKWY LOOTLULWY KOL YEVIKOTEPA TWV CUVTEAEOTWV
KlwSUVWV Tou SLEmouv £va XapToduAAKLO.

e Kivbuvog Peuototnrtac: Mpokumtel Adyw SUCPEVWY cuvOnKwv TNG ayopas Kal emnpealel tn
SuvatotnTa MWANOCNG TWV OTOLXELWV TOU EVEPYNTIKOU.

e Kivbuvog Mapaywywv  XpnUOTOOIKOVOUIKWY  Méowv: H xpnon  mapaywywv
XPNHUOTOOLKOVOULKWY HEOWV TOOGO yla AOYOUG ATOTEAECHATIKAG Slaxeiplong 600 Kol yla
QVTLOTABULON KWYEUVOU, UTTOPEL va emnpedceL TNV kabBapr T Tou pepLdiou.

e JuvaAlaypatikog Kivéuvog: Mpokumtel amnod Ti¢ SLaKUUAVOELG TWV CUVAAAQYHATIKWY LOOTLLWV.

e Kivbuvog AvtioupBolropévou: O kivduvog va pnv olokAnpwBel o SlaKavoviopOg MLOG
oUVOANOYAC EML XPNUOTOTIOTWTLIKWY MECWVY, AOYW HUN KATABOAAG XPNUATWY N UN £yKapng
napadoong TITAwV amod TV MAEUPA TOU AvTLoUUPBaAAOUEVOU.

e Kivbuvoc Aloomopdc: MpokUMTeL omd TV TEPLOPLOHEVN SLACTIOPA TWV OTOLXElWV Tou
gvepyntikol. Me ta Oplo ou tiBevtal yla emevbloelc otov 8lo ekdOTN, EMITUYXAVETAL
peyaAUtepn Slaomopd Kal EAOXLOTOMOLETAL AUTOG O Kivduvoc.

e Kivbuvog Meiwong EvepyntikoU: MpokUmtel amd tn peiwon Tou evepyntikol Aoyw e€ayopadg
MEPLSLWVY TOU.

e Aswtoupylkog Kivduvog: Zupnepthappavovtal ot kivduvol mou oxetilovral pe T pLAAEN Twv
oToL elwv Tou evepyntikol tou A/K.

e [otwtikog Kivduvog: MpokUmtel amd tnv mbavotnta abB£Tnong Twv UTIOXPEWOEWV €VOG
ekb0TN.
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e Kivbuvog Kpatoug: MpokUmTel amnod mibavo pn emapKEG KAVOVLOTIKO Kal BeoLko mAaioto.

e Kivbuvog MAnBwplopou: MpoKUTTeL amod TG MANBWPLOTIKEG TAOELG TIOU TTAPOUGLAoVTaL OE [La
olkovopia.

e Kivduvog Emtokiou: NpokUmtel amd tn LETABOAN TWV ETUTOKIWV.

e Kivbuvocg Ospatodpurokic: O Kivduvocg amwAslag otosiwy tou evepyntikol tou A/K, Aoyw
npagewv f mopaAsiPewv tou Ospatopulaka i aKOUA AOYwW AMAETNG O TMEPLMTWON TOU O
OepatrodpUAakag n kabe Tpito Mpoowmno oto omoio €xel avateBel n PUAAEN emuEPoUg
otolxelwv tou evepyntikol tou A/K kataotel adepéyyuoc.

H A.E.A.A K. Beomilel kal Tnpel KATAANAN KOL TEKUNPLWUEVN TOALTIKA Slaxeiplong kwdlvwy, otnv omnola
npoaodlopilovtal ol kivbuvol otoug omoioug ektiBetal | evdexetal va ektebel 1o A/K. Zuykekpluéva, n
A.E.AAK. mpenel va oflohoyel tnv £kBeon tou A/K otoug KWwSUVOUG ayopac, PEUOTOTNTAC KO
avtioupBaArAopévou, kaBwe kal Ty €kBeon ag AAAOUG KIVOUVOUG, CUUTEPLAAUBAVOUEVWY TWV AELTOUPYLKWY
KwwUVWV, Ttou propei va eivat ovolaotkol yia to A/K.

AIAXEIPIZH KINAYNQN KAI NAPATQrA

Yta mAaiola tng HoxAeuong Tou xaptodulakiou /Kot TNG AVTLOTABLLONG OTOLXELWY TOU eVEPYNTLKOU TOU, T
A/K dUvavtal va Aappavouv B£oelc ayopdc i MwANONG O£ TAPAYWYA XPNATOOLKOVOULKA TIPoidvTa, KUpLwg
enl XpnUaTIOTNPLOKWY SEIKTWV N METOXWV. Mol Toug okomoug tng Sloxeiptong kwvduvwv, n CPB ASSET
MANAGEMENT A.E.A.AK., cOudwva pe tic anmodaoelg E.K. 15/633/20.12.2012,kat E.K 3/645/30.4.2013
epapudlel ta akoAouvba:

1. Edapuolel pubuioelg, Stadlkaoieg kol TEXVIKEC HETPNONG KwdUvou mou va Sacdalilouv OtL ol
Kivéuvol amo tic Boelg ou AapBdvovral yia ta A/K Kal n GUMETOXI) TOUG 0TO YeVIKO TipodiA kivéuvou
umoloyilovtal pe akpifela, Baoel opBwv kol aflomiotwy dedopévwy, Kat OtL oL pubuioelg, Stadikooieg
KOLL TEXVIKEG LETPNONG KIVOUVOU TEKUNPLWVOVTAL ETAPKWG

2. Edopudlet katdAAnAn OSwadikaocia  Slaxeiplong Ttou KWSUVOU PEUCTOTNTOG TIPOKELEVOU  va
e€aodaliletal ot yia kaBe A/K mou Staxelpiletal LoyVeL n moAttikr] e€ayopdc/s€odAnong Twv peptdiwv
TOU TIOU TPOPBAETIETOL OTOV KOWVOVLOUO, 1] KATA EPIMTWOTN, 0T KOTAOTATIKA £yypada twv A/K

3. TlpayHOTOTOLEl, OTMOU €ilval ATMOPAITNTO, TOKTLKOUC avadpopkols eléyyoug (Back Tests), yiwa va
enava&lohoynoetl TNV KataAAnAoTnTa TwV pubuicewy LETPRONC KWvdUVWY, OTLG omoleg epthappavovtal
TPOBAEYELG KAl EKTIUNAOELG IOV Bacilovtal o€ PoVTEAQ

4. Mpaypotomnolel, 0mou gival amopaitnTo, TOKTIKOUE EAEYXOUG LE TIPOCOUOLWON OKPALWY KATAOTACEWV
(Stress Tests) kalL avaAucon osvapiwv yla TNV OVILLETWITLON KWSUVWY amo TiOavég HeTOPOAEG OTLC
OUVONKEC TNG 0lyopac, oL oToieg evEEXETAL va £XOUV OPVNTIKO avtiktumo ota A/K, Kat

5. Oeomnilel kal Staodalilel TNV THPNON TEKUNPLWUEVOU GUOTHUOTOG ECWTEPLIKWY 0plwv avadopikd e Ta
METpa Tou Ba edapuodlovral yla T Slaxelplon Kol Tov €AeyXo TwV KWOUVWVY OToug omoioug eival
ekteOelpuévo to ekdotote A/K

H kaBapr afio Tou evepyntikol evog A/K eivat mBavo va spdavicst onupavtikny dtakupaven eéoltiag g
ocuvBeonc Tou xaptodulakiou Tou A TNG Xpnolpomolovpevng nebddou Slaxeiplong tou. MNa toug Adyoug
outolg, n CPB ASSET MANAGEMENT A.E.A.A K., cUpdwva pe to N.4099/2012, 6mw¢ LoxVEL:

1. Xpnotwuomolei Stadikaoieg Staxeiplong KIvSUVWV OL OTTOLEG TNG ETILTPEMOUV va EAEYXEL Kal va uTtoAoyilel
ova mAoa oty Toug Kvduvoug Twv Béocswv Kal tnv enidpach Toug otn cuvolikn £kBson kvduvou
Tou xaptodpulakiou

2. 3to mAaiowo tou N. 4099/2012 Kot Twv OXETIKWV amodpdocwyv TG Emtponig Kedpatatayopds, omnwg
EKAOTOTE LOYUouv, Suvatal va emevlUeL O TOPAYWYA XPNHUATOTIOTWTLKA HECA HUE OKOTMO ThV
arnoteheopatikn Stoxeipon tou xaptodulakiou tou A/K ri/kat tnv avtiotddbuion tou Kwdlvou twv
UTtOKE{eVWY oTolyelwv Tou KaBapol evepynTLKoU TOU

3. Awaodalilel 6tL 0 UVOALKOG KivOUuVOoG 0 MapAywya XpNUATOTMIOTWTLKA UECO OTOV Omolo ekTiBetal To
xaptopuldkio tou A/K Sev umepPaivel tn ocuvoliky kaBapr afio tou evepyntikol tou. H €kBeon
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KvdUvou urmoloyiletal pe Baon tnv TpEYouoa aflol TWV UTIOKEIUEVWY OTOLXELWV TWV TAPAYWYWY
XPNHUOTOTIOTWTIKWY UECWVY, TOV KIVOUVO TOU avTloUUPBAANOUEVOU, TIC LEANOVTIKECG KLVIOELG TNG OYOPAS
KoL Tov SLaBgopo xpovo yla tn peuotomnoinon Twv BEcswv.

2YNOETIKOZ AEIKTHZ KINAYNOY-AMNOAOZzH2z

O ouvBeTikdc Seiktng KvdUvou Kat amddoong Paociletal otnv TUTIKA artokAon Twv anodooswv tou A/K. H
Uitk amtdkAlon umoAoyiletol xpnotponowwvtog Tig efdopadiaieg otopkég amoddoelg tou A/K, oL omoieg
urtoAoyilovtal w¢g mpog TNV kabopn T peptdiou tnv teAeutala epydowun nuépo kabe gBdopadoc. O
oUVOETIKOG SelkTng KvSUVoU Kot amodoong elval aképalog aplBuog mou €XEL WG OKOTIO TNV KATATAEN TOU
A/K og kAipaka amno 1o 1 £wg to 7, avaloya W To eminedo tng TUTILKAC amOKALONG TG amod0oorg Tou, HE TN
Béon 1 va xapaktnpiletal and Tov XOUNAOTEPO KivOUVO KAl Tn XOUNAOTEPN QVOLEVOUEVN amodoon Kot Th
B<on 7 amnd tov uPnAotepo kivbuvo kat tnv vPnAdtepn avapevopevn anodoon. H katdtaén tou A/K otnv
KAlpoka amd 1o 1 £wg To 7 MPAYUATONOLEITOL AVOAOYWS TWV TIUWVY TTou AAUPAVEL 0 CUVBOETIKOG SeiKTNC
KvOUVOU Kal armodoong, OMwEG QUTEC MOPOUCLAIOVTOL OTOV TIVAKO TToU atkOAOUBEL:

Awactiipata Turtikng ArtokAlong Amod0cewv
Katnyopia

KwéUvou Turkn anokAlon Turkn anokAlon
anod6oswv peyalutepn 1 ion anod00swv PKPOTEPN

1 0% 0,5%

2 0,5% 2%

3 2% 5%

4 5% 10%

5 10% 15%

6 15% 25%

7 25%
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MEPOZ B":EIAIKEZ AIATAZEIZX KANONIZMON & AOINEE NAHPO®MOPIE:

CPB SMART CASH AIAXEIPIZHZ AIAQEZIMQN
Evapén: 27 NoguPpiou 2000

Adela Zvotaong: Antdd. E.K 190/30.08.2000

Televutaia Tpomnonoinon Kavoviopou: Anod. E.K. 261/02.12.2016

Enonttevovoa Apxn: EAAnvikn Ertitponr) Kedalatayopdg

Awaxelplotig: 2depn Onnidou

NpoPAendpevn AldpkeLa: AopLoTn

Noptopa Avadopdg: Eupw

Acgiktng Avadopac: To ApotBaio KeddaAato dev €xel Asiktn Avadopadg

Tpéxovoeg EmBapivoeig: 0,84%

MponyoUpevn Ovopaoia A/K:

Marfin Smart Cash Ataxsipiong AaBsoipwyv Ecwtepikol (Anod. E.K. 190/30.08.2000)
Marfin Smart Cash Ataxeiptong AoBsoipwy (Anod. E.K. 6/587/2.6.2011)

Kivéuvol Xaptodpulakiov

O kivéuvol ou ocuvdéovtal ouolwdwe pe to A/K amelkovilovial o0ToV MOPAKATW Tiivaka Pe TNV EVOEeLEn
«v'»,

Kivéuvog Ayopadg

Kivéuvog Peuototntag

Mwotwtikdg Kivéuvog

Kivéuvog Mapaywywv XpnHatootkovopkwv Mécwv

AN NI NI RN

Kivéuvog MAnOwpiopol

JuvaAAaypatikog Kivéuvog

Kivéuvog AvticupBaAiopévou

Kivéuvog Alaomopadg

Kivéuvog Meiwong Evepyntikol

Aertoupyikog Kivéuvog

Kivéuvog Ertitokiou

Kivéuvog Kpdtoug

AN NI NI NI LI NI N

Kivéuvog Ospatodulakrg

Awaxeipion kot Métpnon Kivéuvwv

H uébodog umoloylopol tng cuvollkng €kBeong tou yaptodulakiou oe kivbuvo eival n uEéBodog tng
AmoAutng Auvntikng Znuag (Absolute VaR). Mo to A/K CPB Smart Cash Atayxeipiong AloBeoipwy, To eninedo
poxAeuong dev avapévetal va umepPel to 10% g afiag tou Kabapou Evepyntikol tou A/K kot n
mBavotnta uPnAoTEPOU Ao TO AVaUEVOUEVO entimedo poxAeuaong eivat 1%.

Enévduon o€ KvNTEG a€leg KAl HECA XPNHOTAYOPAS ETOLPELWV TOU iSlou Opidou

To A/K Tnpoupévwy Twv EMeVSUTIKWY opilwv TIou TieplypAdovTol Tapakdtw, oty evotnta «EmevouTIKA
Opla» duvatal va emevdlel aBpoLoTKA TOo0oTO £€wg 20% Tou KaBapoU evePYNTIKOU TOU O KLVNTEG afieg
KOl HEOQ XPNHOTAYOPAS TWV ETALPELWY TOU i6lou Opidou. Ito CPB Smart Cash Awaxeipiong AlaBeoipwy, ya
™ xpnon 2016, &ev €xouv enevbubel SLaitepa onuavTtika mocootd tou Kabapol Evepyntikol og opiAoug
ETALPELWV oUpPWVA e TIG Statdelc tng rap. 8 tou dpbpou 61 tou N. 4099/2012.
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Enevdloelg o€ tpita kpdtn Kat Snuocloug Siebveic opyavicpoug

e oupuopdwon pe to apBpo 61 map. 7 tou N.4099/2012, onpewwvetal otL to ApotBaio Kedpdlalo
nipotiBetal va emevduoel 1 €xel emevdUoel Avw Tou 35% Tou KaBapoU evepynTIKOU TOU Ot KLVNTEG afieg N
HEoO XpnHATAYyopdg Tou €xouv ekS0Bel 1 eival eyyunuéva amd Ta KATWTEPW KPATN N Snuocloug Siebveig
opyavLIopoUC:

AMOIBAIO KEDAAAIO KPATH/AIEONEIZ OPTANIZMOI
CPB Smart Cash Ataxeipiong AtaBecipwy EANAZ

NapeABovoeg AloSAoELG

To mopakdtw SLAYPOLUO TTAPOUCLATEL TG OMOSOOELC TTPONYOUUEVWY ETWV OL OTtoleg Sev amoteholv odnyo
yla TLG LeEANOVTLKEG amob00elG. O UTIOAOYLOUOC TWV TIPONYOUUEVWY amoS0oewyv EPIAAUPBAVEL TIG TPEXOUOEC
emPapuVoeLg Kol OUOLBEG, EKTOC Ao TIG eMLBapUVaoEeLg elcodou kat e€68ou.

B cPBSmart cash Alaxeiplong AloBeoipwy

5%
4%
3% |
2%
1% |
[%_
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
m| 310% | 348% | 403% | 0,61%  4,52% | 474% | 284%

Enevdutikog Zkomog & Emevdutikn MoAtiki

Ykomog tou A/K eival n Statipnon tng aflag tou evepyntikol TOU Kal n emiteuén tng kaAltepng Suvathg
anédoong os avaloyia He TIC amodOoELg TwV Xphuotayopwy. Ma tnv uvhomoinon tou okomol tou, to A/K
enevOUEL TOUAAXLOTOV 65% TOU KOBOPOU EVEPYNTIKOU TOU OE TOKOPOPA KATADETIKA TPOTOVTIA TTOU THPOUVTAL
O€ TILOTWTIKA LOpUHATA KOl OE PECO XPNILATOYOPAG, KATA LECO OPO TPLUNVLALWG.

Emiong, to A/K Suvatal va emevlUel o XPEWOTIKOUC TitAou¢ (opdAoya) otabepol I KUHOLVOUEVOU
ETUTOKIOU, EVTOKA YPOMUATIO KoL Aomd cuvadn xpeoypada, SlampaylateUoilda KUpLwG O ayopEeS TG
eupwlwvnG. H emloyn twv ekddoswv kabopiletal amd tnv Kelpevn vopoBeoia Kol TNV €0WTEPLKN
Sadwkacia aflohoynong tng A.E.A.A.K. Télog, To A/K pmopel va emevdUel o TTOpAYWYa XPNUATOTLOTWTLKA
MECO TIOU OUUPWVOUV HE TNV E€MEVOUTIKN OTPATNYLKA TOU, OF TOPAYWYA XPNUOATOTIOTWTLKA HECA ME
umokeipevn agla cuvaAaypa pévov ylo AOyous avtloTaBULong Kal o€ XPEWOTIKOUG TITAOUG eKPPACUEVOUG
oe voulwopa Sladopetikd amd to voulopa Bdong tou A/K (non-base currency securities), umd tnv
npoUmnoBeon otL n €kBeon oto cuvdAlaypoa sival mARpwe avtiotaOulopévn. To A/K Sev emutpenetal va
enevbUEL, QUeoa N EUUECA, OE UETOXEG I EUMOPEVHATA, OUTE OE MAPAYWYO XPNUATOTIOTWTIKA MECO UE
UToKelpeveg a€leg LETOXEC N} EUMOPEVATAL.

H Swaxeipton tou A/K eival evepynuik kat Baoiletal otnv emnevbutiky ¢plocodia koL oTPATAYLKA TNC
A.E.AAK., onwg Stapopdwvetal amo TG ECWTEPLKES TNG Sladlkacleg, e yvwpova TNV EUMNPETNON Twv
oupdepovTwy Tou A/K Kal Twv HEPLELOUXWYV ToU.
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To A/K ameuBuvetol kupiwg o BpaxumpodBeopoug emevOUTES o emBupoUV amodOoELg HEYAAUTEPEC TWV
napadoolakwyv popdwv Katabeong kal eival dtateBetpévol va avalaBouv YapunAoU emimédou enMevOUTIKO
kivbuvo.

Enitpenodpeveg Enevéuoelg

1. Xta mAaiola TG emMeVOUTIKAG TOU TOALTIKAG Kol cUpdwva pe ta opl{opeva otov NOpOo, To EVEPYNTIKO
tou A/K emutpénetal va emevSUETAL OTA TTAPOKATW:

o. Kwntéc afiec kalL pé€oa YpnUOTAYOPAC TOU yivovtol O8ektd I amoteAoUvV  QVIIKEUEVO
SlaMpayUATEUCNG O OpyOVWHEVN ayopd KoTd Tnv €vvola tng map. 10 tou dpbpou 2 Tou
N.3606/2007, KaBwg KoL TwV aVTIoTOLXWV SLaTAEEWV TWV €BVIKWV VOUOBECLWY TWV KPOTWVY UEAWV
¢ Eupwnaikic Evwong (E.E). Ta péoa xpnuatayopdg mou enevdlel to A/K eivat uPnAng
ToLotNTAG, Ue BAOn TOV XapaKTNPLOUO Toug amd tnv A.E.A.AK. Mo Tov XapakTnplopod HECWV
xpnpotayopdg wg uPnAng mowotntag, n A.E.A.AK. odeilel va Aappavel urtodn touhaylotov: (i)
NV muotoAnmrtiky StaPaduion tou péocou xpnuatoyopdc, (i) Ta XapakTnploTIKA TG Katnyopiag
TLEPLOUCLAKWV OTOLXELWV OTNV Omola aVAKeEL TO LECO Xpnuatoyopdc, (iii) Tov Aettoupylko kivbuvo
KOL TOV KivOUVO OVTIOUUBOAAOUEVOU TIOU EUTIEPLEXEL N cuvVaAAayr, avadoplkd e Ta cuvBeTa
XPNHUOTOTLOTWTIKA Héoa Kot (iv) tov BaBuo peuvotdtntag. e meplmtwon TOU TO HECO
xpnuatayopdg ©&ev £xel aflohoynBet ocov adopd TNV TIOTOANMTIKA Tou Slapfabduion
BpaxumpbdBeopou xapaktipa, Bewpeital uPnAng moldTNTAG, EPOCOV EIVaL AVTIOTOLXNG TTOLOTNTOC
HE auth Tou TpoPAEmEeL n eowteptkn Stadikaoia aflohoynong tng A.E.A.AK. H motoAnmuikn
SlaBabuion twv HEowV xpnuatayopdg napakohouvBeital Stapkwg amo tnv A.E.A.AK. kat av dev
TAnpoL, LETA TNV AmOKTNON TOUG, TIG tapanavw npoinobéaoelg, n A.E.A.A.K. AapBadvet Stopbwtikd
HETPA, AapBdavovTtog urtoyn Ta cUUPEPOVTA TWV LEPLSLOUXWV.

B. Kwntég afieg kol péoa XpNUOTAYOPAC TIOU amMOTEAOUV OVTIKE(HEVO Slampaypdteuong os AAAN
ETIOTTEVOUEVH OyOPA KPATOUG — LEAOUG, N omolol AELTOUPYEL KOVOVIKA, Elval avoyvwpLopEVn Kal
OVOLKTH OTO KOLVO.

V. Kwntéc afieg kal péoa xpnuatoyopdc, Mou yivovtal SeKTtd o Xpnuatlotiplo aflwv Tpitou
KPATOUC I TIOU OmtoTeAOUV OVTIKEIPEVO Slampaypdteuong oe AAAN emonteuduevn ayopd Tpitou
KPATOUC, N omoia AELTOUPYEL KOVOVIKA, £ival ovayvwplopévn Kol OVOLKT OTo Kowo. Ta
Xpnpototiplo afLwv Kal oL ayopEC TN mapoloag mepintwong opilovtal eKACTOTE pe amodaon
tng E.K.

6. NeoekdLOOUEVEG KVNTEG atleg, uo TNV MPoUMoBeon OtTL oL Opol €kdoong mepAapupfavouv tnv
UTIoXP€waon UTOPBOANG altnong yla ELCOywyrn O€ XpPNUOTLOTAPLO aflwv N} 0 GAAN ayopd TwV WG
AVW TEPUTTWOEWV a’, B’ KOl Y’ KAl N EL0OYWYN AUTH TPAyUATOToLE(TaL EVTOG VoG (1) €Toug amo
v €kdoon.

€. Mepidia 0.3.E.K.A. eykekpluévwy Baoel tou Nopou A tng O8nyiag 2009/65/EK 1 pepidia aMwv
OPYAVIOUWV SUAAOYLKWV enevdUoewv, oUpdwva Pe Ta oplopeva otov Nopo. Mo cuykekpluéva,
ota mAaiola Tou okomoU TNG EMEVOUTIKAG TIOALTIKAC Tou A/K, EMLTpEmetal n anoktnon peptdiwv
aMwv A/K Awoyxeiplong AwaBeoipwv kot A/K Alaxeipiong BpaxumpdBeopwv Alabscipwy, kabwg
kat 0.2.E.K.A. Alaxeipiong AlaBeoipwyv kat 0.2.E.K.A. Ataxeiplong BpaxunpoBeouwv AlaBeaipwy.

ot. KataBéoelg oe motwtikd Spvpota amodotés¢ otoug Kkatabeteg oes mpwtn {ATnon N
npoBeopakeg katabéoelg Siapketag pexpl dwbdeka (12) pnvwy, cludwvo Ue Tl 0pL{OUEVO OTOV
Nopo.

. NMapdywya XpNUOTOTIOTWTIKA LECA, CUUTEPIAAUBOVOUEVWY TWV EEOUOLOULEVWY LLE QUTA PHECWV
mou Slakavovilovtal og HETPNTA, TA OTtola ATOTEAOUV QVTIKELUEVO SLAMPAYUATEUCNG OE ULO Ao
TIG OYOPEC TTOU avadEPOVTAL OTLG TMEPUTTWOELG o B’ KoL ¥ A Tapdywya XpNHUOTOMLOTWTLKA HETO
mMou amotedolV  avtikeipevo efwypnuatiotnplakwy cuvoldaywv  (e€wxpnuatiotnplakd
napdywya), cupdwva pe ta opt{opeva otov Nopo.

n. Méoa xpnuatoyopdg, TANV OUTWV TIOU amnoTeAoUV OvTIKE(pevo Slampaypdteuong o€
ETIOTITEVOUEVN ayopq, ebocov n €kdoan 1 0 ekSOTNG TWV HECWV QUTWV UTIOKELTAL O puBuioelg
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Yyl TNV TTPOOTACl TwV €MeEVOUTWVY Kol TwV Kedpalaiwv toug, cludpwva e Ta opl{OUeEVA OTOV
Nopo.
2. To A/K, clpudwva pe ta elSIKOTEPA XAPAKTNPLOTLKA Tou, Stakpivetal oe A/K Alaxeiplong AlaBeoipwv
KoL prtopel va emevSUEeL, Epav TwWV avadePOUEVWY AVWTEPW, OFE:

0. opoAoya tou eAAnvikoU Anuoaiou,

B. HEoa xpnuatayopdg TouAdytlotov emevOuTikAg StaBabuiong (Investment Grade) mou ekbidovrtal
elval eyyunuéva amd pla Keviplkn n mepupepelakn apxr, tv Eupwnaikn Evwon, Kevtpulkn
tpamnelo KpAatoug MEAOUG tnG Eupwmaikng Evwong, tnv Eupwnaiki Kevipiky Tpdmela 1 tnv
Eupwnaikn Tpamnela Emevbuoswy,

Y. AOUTOUC XPEWOTLKOUC TiTAoUC, edpO0OV €X0UV UTIOAELOMEVN SLdpkela {wnG Ewg Kot SUo (2) £Tn Kot
TO XPOVIKO SLACTNUA TIOU UTIOAEITIETAL PEXPL TNV EMOUEVN NUEPOUNVIA AVOMPOCAPUOYRG TOU
ETUTOKIOU, TO Omolo TIPETMEL va OUVOEETAL UE EMITOKIO HECWV Xpnuatayopdc n Seiktn, dev
unepPaivel TIG TPLOKOOLEC evevrvta emttd (397) nuépeg.

3. To yoptodpuAdkio tou A/K éxeL otabulopévn péon Anktotnta €wg €L (6) uAveg kat otabulopévn péon
Stapketa Lwng £wg dwdeka (12) pAveg. Mo Tov UTTOAOYLOO TNC OTABULOUEVNG LECNCE ANKTOTNTAC KAL TNG
otaBulopévng puéong Slapketag {wng tou xoptodpuAakiou tou A/K Aappavetal unon n enimtwon Twy
MAPAYWYWY XPNHOTOTIOTWTIKWY HECWY, TWV KOTOOE0EWV KOl TWV TEXVIKWV OTOTEAECUATLKAG
Slaxeiplong xaptoduiakiov. Q¢ otabuiopévn péon Anktotnta (Weighted Average Maturity, WAM)
voeital n péon ANKTOTNTA TOU GUVOAOU TWV UTIOKEIMEVWVY XPEWOTIKWY TITAWV OTOUC OToloug €xeL
enevbubel to evepyntikd tou A/K, oTAOUIOPEVWVY KATA TO TMOOOOTO €emMEVOUONG Ot autoug. Qg
otaBulopévn péon dudpketa {wng (Weighted Average Life, WAL) voeital n péon umoAewmopevn SLdpkela
{wnN¢ Tou cuvOAoU TWV UTIOKELPEVWY TITAWV OTOUG omoloug €xel emevduBel to evepyntikd tou A/K,
OTABULOPEVWVY KATA TO TIOC0OTO £MEVEUONG O AUTOUC.

4. To A/K umopei, emiong, va emevdlel péxpt S€ka tolg ekato (10%) tou kabapol evepyntikol TOU OE
AAAEG KIVNTEG LG 1 HEOA XPNHATAYOPAC EKTOC Ao Ta avadepopeva otnv mapdypado 1 avwtépw.

5. To A/K &ev emutpénetal va amoktd moAUTia HETaAa 1 TapaoTatikoUg TITAOUG QUTWV.
To A/K pmopel va Katéxel, SeutepeLOVTWG, peuotd Stabéatua.

7. To A/K emutpénetal va enevlUeL o€ MapAywya XPNUOTOTMIOTWTIKA Héaa, epooov n ékBeon os Kivbuvo
TWV UTIOKEIEVWYV OTOLKELWV TOU TTAPAYWYOU XPNUATOTILOTWTLKOU HECOU O€ OUVOUAOHO UE TNV £kBeon
KlvSUvVoU amo tnv emévduaon o€ KWVNTEC agleg Kal LEoa XpNHATAyopds Tou (Slou ek80tn dev unepPaivel,
aBpolotikd, ta emevéutikd opla tou A/K (BA. Evotnta «Emevdutikd Opta»). Otav to A/K emevduel ot
TAPAYWYA XPNUOTOTILOTWTIKA HEoA Ue UTIOKelpevn agla Seiktn, oL emevdUoelg auteg Sev Aapfdavovtal
umoPn KOTA TOV UTOAOYLOMO Twv eMevOUTIKWY opiwv (BA. Evétnta «Emevdutikd Opiax). To A/K
Slaodalilet otL o0 OUVOAKOG Kkivbuvog oOTov oOmoio ekTiBetal o€ oOx€on ME T TAPAYWYO
XPNHATOTLOTWTIKA péoa Sev umtepPBaivel Tn cuvoAlkn kabopn a&ia Tou evepynTikoL Tou.

Entevéutika OpLa

1. To A/K emutpénetal va tonoBetel £wg S€ka tolg ekatod (10%) tou KabBapol evePYNTIKOU TOU OFE KLVNTEG
agisc n/kal peoa xpnuotayopdc tou idlou ekdOTN.

2. To A/K emutpénetal va tonobetel €éwg oapdvta tolg ekato (40%) tou kabapol evepyntikol TOU O€
KWNTEG afieg f/kal péoa xpnuatoyopdg skdotwv oe kobévav amd Toug omoioug €xel emevdUOoEL
TIOCOOTO UEYOAUTEPO TOU TEVTE TOLG €KatO (5%) Tou KaBapol evepyntikoU tou. O TEPLOPLOUOG TOU
mapovtog otolxeiou Sev LoYUEL yla TIG KATabEoelg, KaBwWE Kol yLa TIG TMPALELG e€WXPNUATIOTNPLAKWY
napaywywv. OL Kwntég afleg kal To HEoA XPNUATOYOPAC TWV TMEPUTTWOEWV 5 Kal 6 tng mapoloag
Evotntag 6ev abpoilovral pe T AoUEC eMeVOUOELG O KLVNTEG afleg Kol LECO XPNHUATOYOPAC KATA TOV
UTtOAOYLoMO TOU 0plou Tou capavta tolg ekato (40%) mou mpoBAEneTal otnv mapoloa mapaypado.

3. To A/K dev erutpémetal va Tonobetel dvw Tou elkoaot Tolg ekatd (20%) Tou kaBapol evepyntikol TOU Ot
KaTaB£oeLg O0TO (610 MIOTWTLKO (Spupa.
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4. To olvolo twv emevbuoewv tou A/K o pepidla O.Z.EK.A. 1 GAAWV Opyaviopuwyv GUANOYLKWY
enevdUoewy, Onws opilovtal avwtépw otnv Evotnta «Emutpenodupeveg Enevdloelg» mapadypadog 1,
Sev erutpénetal va unepPaivouv To S€ka tolg ekato (10%) tou kabBoapou evepyntikol tou. Katd tov
UTIOAOYLOUO TWV EMEVOUTIKWY OPLwV TOU Ttapovtog, dev Aapfavovtal umoyn oL EMeVOUCELG TIOU €XOUV
npayuatonolnost ot 0.2.E.K.A., 1 oL a\\otL opyaviopol cuAAOYIKwWY eMeVOUOEWY, HEPLSLO TWV Omoiwv
£€xouv amnoktnBel amno to A/K.

5. Katd napékkAion tng mapaypddou 1 kat 2 Tng mapovoag Evotntag, emtpénetal n tonobétnon UeEXpL
TPLAVTA TIEVTE TOLG €KOTO (35%) tou kaBapol evepyntkol Ttou A/K oe kwntég afleg kal pEéoa
XpnUatayopdg tou iblou ek8OTN, OTAV OL KLVNTEG afieg N Ta LETA XpNHaTOyopag £xouv ekdoBel n elvat
EYYUNUEVA QIO KPATOG — UEAOG, N amo Tpita Kpdtn n amod dnuocto Stebvry opyaviopd otov omolo
CUMLETEXOUV €Val I TIEPLOCOTEPQ KPATN — LEAN.

To avwTépw TOo0oTO Tou 35% emutpenetal va auénbel £éwg To ekatd Tolg ekatd (100%) tou kabapou
gvepynTikoU tou A/K epdoov mAnpouvtal ol akdAouBol 6pol Kal TpoUnoBEaelg:

a. To A/K éxeL emevduosl og KIVNTEG afieg kot HECO XPNUATOYOPAC TIOU AV KOUV O TOUAQ)LOTOV £E€L
(6) dladopetikeg ekdOOELC KL oL afleg mou avrkouv os kaBe ékdoon Sev umepPaivouv To TpLavTa
TOLG €KaTO (30%) Tou KaBapol evepynTikoL Tou A/K.

B. To A/K mpotiBstal va emevdlosl dvw tou 35% tou Kabapol evepynTIKOU TOU OE KWVNTEC agieg Kot
HEOQ XpNUOTOYOPAG To omoio €xouv ekb0Bel n eival syyunuéva amd Ta KPATN-UEAN TNG
Eupwnaikng Evwong, omd Kkpatog-péAo¢ tou OpyoviopolU OLKOVOULKAG JUVEPYOOIaC Kal
Avanrtuéng n tplta kpdtn onMwc autd opilovtal pe anodoaon tng Emttponic Kepahalayopdg n
€xouv ekboBel ) eival eyyunuéva amo dnuocloug SleBveic opyaviopolg, 0TOUC OMOLoUG OVHKEL
€va N TIEPLOCOTEPA ATIO TA AVWTEPW KPATH.

6. Kata mapékkAion tng mapaypddou 1 kal 2 Tng mopovoag Evotntog, emttpénetal n tonobEtnon HexpL
elkool mévte Tolg ekato (25%) Tou KaBapol evepynTikou Tou A/K og opoloyieg mou ekdidovral amo
TIOTWTLKO (SpUHA TIOU €XEL TNV KATAOTATLKA TOU £€8pa 0g KPATOC — UEAOC Kal UTTOKELTAL Slot VOUOU o€
e0IKO KaBeotw¢ SnUOCLAC EMOMIEIOG yla TNV TPootacio Twv opoAoyloUXwv, cUpdwva HE T
optlopeva otov Nopo. Ot emevdioelg tou A/K g opoloyieg TNG mapoloog MePIMTWONG TouU avd ek6OTN
elval avw Ttou mévte tolg ekatd (5%), Oev emutpenetal abpollopeveg va unepPaivouv To 80% ToUu
kaBapol evepyntikol tou A/K, TnpOUHEVOU TOU 0piou Tou 25% avd ekdoTn.

7. To A/K bev emutpénetal va ocuvbualel, abpoloTikd, dvw Tou eikool tolg ekatd (20%) tou kabapol
EVEPYNTLKOU TOU OF :

o. enevdUOELG O KLVNTEC atleg ) LEoQ XpNHATAYOPAC Tou £xouv ekS0Bel amd tov 610 opyaviouo,

B. kataBEoelg oTOV OpYyaVIOUO QUTO, H/Kal

Y. KwdUvVoUG amod mpAgelg eEwxpNHATIOTNPLOKWY TIOPAYWYWY LE AVTICUUBAAAOLEVO TOV OpyaVIOUO
auTo.

8. 0L enevbloelg tou A/K os kwntég aflec N péoa xpnuatayopdc mou £xouv ekdobel amd tov (8lo
0pyavIopo N oL KOTAOECELG OTOV OPYOVLOUO QUTOV 1] OL TIPAEELS OE TOPAYWYA XPNUATOTIOTWTLIKA HECO
pe avTioupBarAOpEeVO Tov ev AOyw opyaviouo Sev pEmeL va umepBaivouv aBpoLoTIKA TO TPLAVTA TTEVTE
TOLG eKaTO (35%) Tou KaBapou evepyntikol Tou A/K, cuudwva pe Tta opl{opeva otov Nopo.

9. H £€kBeon kwvSUvou wg mpog Evav avtioupBaropevo otov omoio ektibetal to A/K Katd tn Slevépyela
MPAENG EEWYXPNUOTLOTNPLOKOU TIOPOAYWYOU SEV EMLTPEMETAL VA UTIEPBaivel :

o. To 6éka Tolg ekato (10%) tou kaBapou evepyntikol tou A/K, otav o avtioupBariduevog sivatl
TUOTWTLKO (Spupa n
B. to mévte ToLg £KOTO (5%) Tou KaBapoU evepynTikol Tou A/K og OAEG TIG AANEG TTEPLUITTWOELG.

10. Me tnv eridpVvAagn tou apBpou 25 tou N. 3601/2007, emitpénetal n yyUnaon Tou cuvolou f LEPOUC TOU
gvepynTkol tou A/K ord TLOTWTLKO (8pupa TToU £XEL TNV KATAOTATLKA TOU £6pa o KPATOC — HENOG. Agv
ETUTPEMETAL N TOpOoXN €yyvunong amd tov OgpatodpUAaka tou O.3.E.K.A. | and tpito MpoéoWMO ToU
mapéxeL uninpeoieg Beportopulakng oto A/K.

11. To A/K 8ev EMTPEMETAL VO ATIOKTA TTOCOOTO PEYAAUTEPO TOU :
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O€ka tolg ekato (10%) Twv petoxwv He dikaiwpa Pridou evog ekdotn,

6€Ka ToLg ekato (10%) Twv petoxwv xwpic dikaiwua Yridou evog ekdotn,

6€ka tolg ekato (10%) Tou cUVOAOU TWV OUOAOYLWV EVOC €KSOTN,

O€ka tolg ekaTo (10%) Twv LECWV XpPNUATAYOPAC EVOC EKSOTN,

elkool TEVTE TOLG EKATO (25%) Twv peptdiwv evog 0.2.E.K.A. 1] evog GAAOU 0pyavLIOHOU GUAAOYLKWY
enevduoswy, cludwva pe ta op{opeva otov Nopo.

m o< ™R

12. OL etalpeieg mou cupunephapfavovral otov 810 OUIAO yla TOUG OKOTIOUG TNG KOTAPTLONG EVOTIOLNUEVWY
Aoyaplacpwv oOpdwva pe TG Slatdéelc tou K.v.2190/1920 kot tnv Oényia 83/349/EOK (EE L
193/18.7.1983) 1 toug O&lEBVWC avayvwpLopEVOUC AOYLOTIKOUG Kavoveg, BOswpoulvtal eviaiog
OPYaVLOUOG yLoL TOV UTIOAOYLOUO TwV oplwv Ttou tpoPAEmovtatl oTLg SLATALELG TG TTap. 7 KAl TNG ap. 8
™¢ mapovoag Evotntag. Tnpoupévou tou opiou mou mpoPAénetal otnyv nap. 1 tng mapovoag Evotntag
ovadoplkd pe TG enevduoelc tou A/K oe kivntég aieg kal péoa xpnuotayopdg tou idlou ekdotn, To
A/K Suvatat va erevdUsl 0OpoLoTikd TocooTto £we eikool tolg ekato (20%) tou KaBapol evepynTikou
TOU O€ KIVNTECG aieg Kal HEoO XPNUATOYOPAC TWV ETALPELWY TOU 8lou opidou. H etatlpeia Staxeipliong,
odeilel va oupmep\dBeL oto evnpepwTKO SeAtio tou A/K kat otnv stfiota kot s€apnviaio €ékBeor) tou
£161KN avadopd yia Tig emevdUOELG TOU Ot eTalpeieg Tou iSlou opilov.
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CPB EUROBOND OMOAOTIIAKO

Evapén: 27 Maptiou 2008

Adela ZOotaong: Anod. E.K 18/809/28.02.2008

TeAevtaia Tpomnonoinon Kavoviopou: Andg. E.K. 186/11.10.2013

Enonttevovoa Apxn: EAAnvikn Emtitponr) Kedalatayopdg

AwoxelpLotig: Avopcag AeBavtng

NpoPBAendpevn Aldpkela: AdpLoth

Noptopa Avadopdg: Eupw

Asiktng Avadopag: 100% Barclays Euro Aggregate

Tpéxovoeg EmBapivoerg: 1,74%

MponyoUpevn Ovopaoia A/K:

Marfin @sopwwyv Xoptodpulokiwv Opoloylako EEwtepikol (Amod. E.K. 18/809/28.02.2008)
Kivéuvol Xaptodpulakiov

O kivéuvol ou ouvdéovtal ovowdwe pe to A/K ametkovilovial oTov MOPAKATW Ttivaka UE TNV EVOELEn
«v'»,

Kivéuvog Ayopag

Kivéuvog Psuototntag

Mwotwtikog Kivéuvog

Kivéuvog Mapaywywv XpnHatootkovopkwv Mécwv

Kivéuvog MAnOwpiopol

JuvaAAaypatikog Kivéuvog

Kivéuvog AvticupBaAiopévou

Kivéuvog Alaomopdg

Kivbuvog Meiwong Evepyntikol

Aertoupytkog Kivéuvog

AN NI NI R L NV LR R NI BN

Kivéuvog Ertitokiou

Kivbéuvog Kpdtoug

AN

Kivbuvog Ospatodpulakrig

Awaxeipion kot Métpnon Kivéuovwv

H uéBodog umoAoylopoU tng ouvoAlknG €kBeong tou xaptopulakiou oe kivduvo eival n pEBoSOG TG
IXeTIKAG AuvnTikAS Znutag (Relative VaR). Ma to A/K CPB Eurobond Opoloylako, to eninedo poxhevong dev
avopévetal va urtepBet to 10% tng agiag tou Kabapol Evepyntikol tou A/K kat n mbavotnta vPnAotepou
amo To avapevopevo eninedo poxAeuong eivat 1%.

XaptodpuAdakio Avadopag

O &eiktne Barclays Euro-Aggregate Index amoteleitol amd KPATIKA, ETALPKA Kal TITAOMOLNUEVO OpOAoya
Tou £xouv ekboBel otnv Eupwlwvn. OAec oL ekdboelc elval opoloya otabepol emitokiou, pe udnin
enevduTIKn SlaBabuion kot Ayouv o€ TOUAGXLOTOV £V £TOG.

Enévduon o€ KvNTEG a€leg KAl HECA XPNHOTAYOPAG ETOLPELWV TOU iSlou Opidou

To A/K tNpoupévwy Twv eMeVOUTIKWY opilwv TIou Teplypdadovtal Tapakatw otnv Evotnta «EmevouTikd
Opla» duvatal va emevdlel aBpoLoTKA TOo0oTO £€wg 20% Tou KaBapoU evePYNTIKOU TOU O KLVNTEG afieg
KoL HECO XPNUATOYOPAC TWV ETALPELWY Tou (8lou Opilou. 3to CPB Eurobond Opoloylako, yia th xpnon
2016, &ev £xouv emevdubel Olaitepa onUavTika ocootd Tou Kabapou Evepyntikol o€ opiAoug eTalpelwy
ocUudwva pe Tig dlatdéelg tng mop. 8 tou dpbpou 61 tou N. 4099/2012.
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NapeABovosg AloddosLg

To MAPAKATW SLAYPOHUUA TTAPOUCLATEL T AtoSOCELG TIPONYOUEVWY ETWV OL omoleg dev amoteAouv odnyod
yla TI LEANOVTIKEG amobo0elg. O UTTOAOYLOUOC TWV IPONYOUUEVWY ATOSO0EWV MEPNAUPBAVEL TIG TPEXOUOES
emPapuvoelg Kal apoLBEG, ekTOg amd TS emiBapuvoelg eloodou kat e€6dou. OL amodooelg tou Aesiktn
Avadopadg £xouv umoloylotel xpnolponowwvrag €wg 31/12/2009 tov Asiktn: 100% Citigroup EuroBIG All
Index. H anodoon tou A/K evdéxetal va amokALvel amo tnv anodoon Tou Asiktn Avadopadg.

Il CPB Eurobond Opo)oytakd B Aciktng Avadopdc

12%

10%

8%

6%

4%

2009 2010 2011 2012 2013 2014 2015 2016
| 679% -0,50% 1,20% 8,39% 6,58% 10,27% | -0,81% 1,11%
® | 652% 2,18% 3,24% 11,19% 2,17% 11,10% 1,00% 3,32%

Enevéutikog Zkomd¢ & Emevdutikn MoAttikn

Ykomog tou A/K eival n emiteuén tng kaAutepng duvatng anddoong BAoeL TNG eMeVOUTLKIAG TOU TOALTIKAC, O€
HoKpOoTipOBeco opllovta, TOU TMPOEPXETAL TMPWTIOTWG ATO £L00dNUA Kal SeUTEPELOVTWE amd umepalia,
péow emevbUOswWV Ot KIVNTEG Ofleg Kol péoa xpnuotayopdg, Stampaypotelolpa ot Slebveic ayopeg
otaBepol elcodnpartog. MNa tnv uAonoinon tou okomou Tou, To A/K emevdlel Touldxlotov 65% Tou kabBapou
EVEPYNTIKOU TOU 0€ opdAoya, Katd MECO Opo Tplunviaiwg. Emiong, to A/K Suvatal va emevdlel péxpt 10%
Tou KaBopol evepynTLKOU TOU OE PETOXEG, KATA LEGO OPO TPLUNVLALWG.

Avalutikotepa, to A/K mpotiBetal va tomobetel to peyoAUteEpo UEPOG TWV eMevOUOEWV TOU Ot £val
Sladopomotnuévo XopTtoPpuAAKLO XPEWOTIKWY TITAWY, SNAadn 08 KPATIKA KoL ETALPLKA OpOAoya, otabgpol
I/ Kol Kupowopevou emtokiou, £vioka ypapudtia Snuociou kot Aoutd cuvadr xpeodypoada,
Slampaypoatelolo oe ayopéC TS Eupwlwvng. H emhoyn Twv ekSOTWV Kol TNG SLAPKELNG TWV OUOAOYWV
TIPOYLLOTOTIOLELTOL GUVUTIOAOYL{OVTOC EVOELKTIKA TIG CUVONAKEG TNG OYOPAC, TIC TIPOOTITIKEG TNG EVPWIIOIKAG
olkovopiag, To eminedo kat Ti¢ mpoodokieg yio tov MANOwpPLopd, TNV 0koAouBoUEVN VOULOUATLKA TTOALTIKA
ord tnv EKT kot GAAO HOKPOOLKOVOULKA KAl HULKPOOLKOVOUIKA otolxela. Epdaon Sivetal otnv emiloyn
ekbotwv ol omoiol gival dtapabuiopévol emevdutika (Investment Graded). Télog, to A/K amookomel otnv
KaAUtepn Suvatr eKUETAAEUON TWV XPNUATIKWY Tou Slabeoipwy, He TNV €MévOUCH Toug ot TOKODOPEC
TomoBeTAOELG e TN popdn TTpoBecuLlaKkwY KOTAOEGEWVY KAl AoLwV cuvadwy HECWV XpNUATAYOPAC.

Yta mAaiola Tng LOXAELONG Tou XapToduAaKioU /KoL TNG OVTLOTAOULONG OTOLXEIWY TOU EVEPYNTLKOU TOU, TO
A/K Uvartal va Aappavel B£oelg ayopdc f mMWANCNG O€ TAPAYyWYa XPNULOTOOLKOVOULKA TtpolovTa, Kuplwg emi
opoAoywv. H A.E.A.A.K. xpnowomolei Stadikaoieg Stoxeiptong KvSUVWVY TIOU TNG EMLTPETOUV va. EAEYXEL KOl
va urtoAoyilel avd mdoa oTlypn Toug KwwdUvoug Twy B£oswv Kot TNV enidpact] Toug otn cuvoAlkn £kBeon
KwéUvou Ttou Yaptodulakiou, KaBwg Kal TNV akpLBr Kol OVTIKELMEVIKN omotipnon tg afiag twv
£EWYPNUOTLOTNPLOKWY TIOPOYWYWV.

H Swaxeipton tou A/K eival evepynuik kat Baoiletal otnv emnevbutik ¢locodia Kol oTpaTNYLKA TNC
A.E.AAK., onwe Stapopdwvetal amo TG ECWTEPLKES TNG Sladlkacleg, Pe yvwpova TNV EUMNPETNON Twv
oupdepovTwy Tou A/K Kal Twv HeEPLSLOUXWYV Tou.
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To A/K ameuBuivetal kupiwg oe HOKPOTPOBeopoUC £TeVOUTEC TIOU eMOUHOUV €L006NUA, HEOW EVOG
opoAoylakoU xaptoduAakiou mou amoteAeital KUPLWG amo ekSOOELG KPATWY Kal ETALPELWV TNG Eupwiwvng
Kot elval StateBelpévol va avaAdfouv pecaiov emméSou emevOUTIKO Kivouvo. O kivéuvog mnyalel Kupilwg
oo TG SLOKUUAVOELG TWV TLILWV TWV XPEWOTIKWVY TITAWV, TIOU TIPOEPXOVTAL ATIO TG LETAPBOAEG TNG EKAOTOTE
KOUITUANG €TUTOKIWVY Kol TG €EEAEEL OTO MOKPOOLKOVOULKO emimedo, kaBwg Kol amd yeyovota Tmou
EMNPEALOUV CUYKEKPLUEVEG XWPEC Kal ETOLPE(EC.

Erutpenopeveg EmevouoeLg

1. Xta mAaiola TNG emMeVOUTIKAG TOU TOALTIKAG Kol cUpdwva pe ta opl{opeva otov NOOo, TO EVEPYNTIKO
tou A/K emutpénetal va enevSUETAL OTA TTOPOKATW:

o. Kwntéc afiec kalL pé€oa YXpnUOTAYOPAC TOU yivovtol O8ektd I amoteAoUvV  QVIIKEUEVO
SlampayUATEUONG O OpyOVWHEVN ayopd Kotd Tnv €vvola tng map. 10 tou dpbpou 2 Tou
N.3606/2007, KaBwg KoL TwV OVTLIOTOLXWV SLATAEEWV TWV €BVIKWY VOUOBECLWY TWV KPATWV HEAWY
¢ Eupwrnaikng Evwonc (EE).

B. Kuwntég afieg kal pEoO XpPNUATAYOPAC TIOU OMOTEAOUV QVTIKEIUEVO SLATPAYUATEUCNG O GAAN
ETIOTITEVOUEVN Ayopd KPATOUG — HEAOUG, N omola AELTOUpYEL KOVOVIKA, glval avayvwpLopévn Kal
QVOLKTI) OTO KOLVO.

v. Kwntéc afiec kal péoa xpnuatayopdg, Tou yivovtal SeKTA Ot XpNUATLOTAPLO aflwv Tpitou
KPATOUG ) TIOU QTOTEAOUV QVTIKEIPEVO SLAMPAYUATEUONG O AAAN EMOMTEVOUEVN ayopd Tpitou
KPATOUG, n omoila AELTOUPYEL KAVOVIKA, €ivol OvayVWPLOREVN KOL OVOLKTH OTo Kowo. Ta
xpnuatotipla aflwv Kal oL ayopES TNG mapovaag MePIMTwong opilovtol ekAotote Pe anddoon
tn¢ E.K.

6. NeoekdLbopeveg Kvnteg afieg, umo tnv mpolmoBeon OtL oL Opol £kdoong mepAappdavouv tnv
UToXp£€wan UTOPOANAG alitnong yla Elcoywyn O€ XPNUOTLOTAPLO aflwv ) o€ GAAN ayopd TWV WG
AVW TIEPUTTWOEWYV A, B’, KOL Y KaL N ELCOYWYN QUTH TPAYHOTOTOLETAL EVTOG VoG (1) £€TOUg amo
v €kdoon.

€. Mepidia O.2.E.K.A. eykekplpuévwy Baoel tou Nopou A tng O8nylag 2009/65/EK A pepibla aAAwv
0PYAVIOUWV CUANOYLKWV eMeVEVoEWV, cUpdwva He Ta opl{opeva otov Nopo.

ot. KataBéoelg oe motwtikd Spvpata amodotéeg otoug Katabete¢ oe mpwtn IATnon n
npoBeoplakeég katabéoelg Siapkelag peExpL dwboeka (12) pnvwyv, cludwva Ue Ta 0pLIOUEVO GTOV
Nopo.

. Mapdywya XpNUOTOMIOTWTIKA HECA, CUUTEPIAAUPBOVOUEVWY TWV EEOUOLOUUEVWY HE QUTA HECWV
mou Slakavovilovtal o€ HETPNTA, TA OTtola ATOTEAOUV QVTIKELUEVO SLAMPAYUATEUCNG OE ULO Ao
TLG AYOPEC TIOU avodEPOVTAL OTLG TIEPLTTWOEL A, B, KaLy', 1] MApAYwWYo XPNUOTOTIOTWTIKA Héoa
TOU  QmoTeAOUV  QVTIKE(HEVO  €EwXPNUATIOTNPLAKWY  CUVOAAaywv  (e€wxpnuatioTnplaka
napdywya), cUpdwva e Ta opllopeva otov NOpo.

n. Méoa xpnuatoyopdc, TANV OUTWV TIOU amoteAoUV OvTIKE(pevo Slampaypdteuong o€
ETIOTITEVOUEVN ayopq, ebOoov N £kdoon 1 0 ekSOTNC TWV HECWY OUTWV UTTOKELTOL OE PUBUICELG
yla tnv mpootacio Twv emMevluTwy Kal Twv Kepalaiwv toug, cUudwva Pe Tto 0pL{OUEVO OTOV
Nopo.

2. To A/K umopei, emiong, va emnevdueL péxpl 6éka tolg ekatd (10%) tou kabopol evepynTIKOU TOU OF
AAAEG KIVNTEG OELEG 1 HEOA XPNUATOAYOPAC EKTOC Ao Ta avadepOpeva oTny map. 1 avwtépw.

3. To A/K 8gv emitpénetal va amokTd TOAUTLUO LETAANA 1) TTOPOOTATIKOUG TITAOUG QUTWV.
To A/K umopei va Katéxel, SeUTEPELOVTWC, peuoTd SlabEotua.

5. To A/K emutpénetal va enevlleL o€ MapAywya XPNHUOTOTIOTWTIKA HEaa, epooov n €kBeon og Kivbuvo
TWV UTIOKEIPUEVWYV OTOLXELWV TOU TTAPAYWYOU XPNUATOTILOTWTLKOU HECOU O OUVSUAOUO UE TNV €KBeon
KLvSUVOoU amo tnv emévduaon oe KWVNTEC agleg Kal LETa XPNHOTAYOPAs Tou (Slou ek80Tn dev unepPaivel,
aBpotlotikd, ta emevdutikd opla tou A/K (BA. Evotnta «Emevdutikd Opla»). Otav to A/K emevduel ot
TAPAYWYO XPNUOTOTILOTWTIKA péoa pe uTtokeipevn afila Seiktn, oL emevduoelg autég dev Aapfavovrtal
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umoPn KOTA TOV UTOAOYLOMO Twv emMevOUTIKWY oplwv (BA. Evétnta «Emevdutikd Opia»). To A/K
SlaodaAilet OTL o0 OUVOALKOC Kivbuvog otov ormoio eKktiBetol o€ oxéon HE TA TOPAYWYO
XPNHUOTOTLOTWTIKA péaa ev umtepBaivel Tn cuvoAlkn kabapr afia Tou evepynTikoL Tou.

Entevéutika OpLa

1. To A/K emutpémnetal va tortoBetel péxptl S¢ka tolg ekatd (10%) tou kKabapol evepynTLKOU TOU OF KLVNTEC
ofieg n/kal péoa xpnuatayopadc tou idlou kot

2. To A/K emutpémetal va TomoBeTel YEXPL capavta Tolg ekato (40%) Tou KaBapou evepynTkol TOU o€
KWNTEG afleg n/kal péoa xpnuatoayopdg ekdotwv oe kobévav amd Toug omoioug €xel emevSUOoEL
TIOOOOTO LEYAAUTEPO TOU TIEVTE TOLG £KATO (5%) Tou KaBapou evepyntikou tou. O MEePLOPLOUOG TOU
apovtog otolxeiou Sev LoYUEL yla TIC KATABEoELG, KABWG KAl yLa TG TPALELS e€WXPNUATIOTNPLOKWY
napaywywv. OL KvNTEG agleg Kol To Héoa XPNUATAYOPAS TWV Map. 5 kal 6 Tng mapovoag Evotntag dev
aBpoilovral pe TG Aoutég emevlUOELC O KIVNTEC afleg KAl LECO XPNUOTAYOPAS KOTA TOV UTIOAOYLOUO
Tou oplou Tou capavta Tolg ekatod (40%) ou mpoPAEneTaL oTnV apovoa mapdypado.

3. To A/K 6ev smutpémnetal va tonoBetel dvw Tou gikoaot Tolg ekatod (20%) tou kabapol evepynTKoL TOU o€
Kotab£oelc oto (610 moTWTIKS iSpupa.

4. To olvolo twv emevbloswv tou A/K oe pepibia O.Z.E.KA. | AAMwvV 0pyoviopuwY OUANOYLKWV
enevéloewyv dev emtpnetal va unepBaivouv To déka tolg ekato (10%) tou kaBapol evepyntikou Tou.
Kata tov uroAoylopd twv emevOUTIKWY opiwv Tou mapovtog dev Aappavovral umtodn ot enevdUoELg
Tou €xouv mpaypatomnolnost ot 0.2.E.K.A. 1} oL aA\ot opyaviopol cUAOYLKWY eMevOUoewyY, Lepibla Twyv
oroiwv £xouv amoktnOei arnd to A/K.

5. Katd mapékkAion tng map. 1 kot 2 tng mapovoag Evotntag, emttpénetal n tonoBEtnon HEXPL TpLAvVTA
TIEVTE TOLG €KATO (35%) Tou KaBapou evepyntikol Tou A/K oe KvnTEG a€leg Kal LEoA XPNILATAYOPAS TOU
16lou ekbOTN, OTaV oL KWVNTEG afleg ) Ta péoa Xpnuatayopdg €xouv ekdobBel f elval eyyunuéva amno
KpATOC — HENOG, 1 amo Tpita Kpdtn N amno dnuocto Slebvr) opyaviopo OTOV OTOL0 CUMUETEXOUV €va
TEPLOOOTEPA KPATN — MEAN.

6. Katd mapékkAion tng map. 1 Katl 2 tng mapovoag Evotntog, emitpénetal n tonmoBEétnon péXpL elkoot
TIEVTE TOLG EKOTO (25%) Tou KaBapou evepynTikol Tou A/K oe oploAoyieg mou ekSiSovtal armod MIoTWTLKO
(6pupa IOV €XEL TNV KATOOTOTIKY TOU €8pa O£ KPATOC — MEAOC Kal UTOKELTaL Sla vOUoU ot £L8LKO
KoBeotwg SnuooLag emonteiag yla TNV MPooTaAciol Twv opoAoyLloUXwV, cUUGWVA LE TO OpL{OUEVA OTOV
Nopo. Ot emevduoelg Tou A/K og opoloyieg TG mopoloaC MEPIMTWONG IOV avd ekdOTN eival avw tou
TMEVIE TOLG eKato (5%), Oev erutpémetal abpowlopeveg va umepPaivouv to 80% Tou Kabapou
gvepynTkoL Tou A/K, Tnpoupévou Tou oplou Tou 25% ava ekdoTn.

7. To A/K bev emutpénetal va ouvbualel, abpoloTikd, avw tou eikool tolg ekatd (20%) tou kabapol
£VEPYNTIKOU TOU OF :

o. €enevdUOELG O KLVNTEC atleg ) LEoQ XpNHATAYOPAC ToU £xouv ekS0Bel amd tov 610 opyaviouo,

B. kataBEoelg oTOV OpYyaVIOUO QUTO, f/Kal

Y. KwdUVoUG amod mpALelc eEwXpNHATIOTNPLOKWY TIOPAYWYWY LE AVTICUUBAAAOLEVO TOV OpyaVIOUO

auTo.
8. O enevduoelc tou A/K o kntég afieg | péoa ypnuatayopdg mou €xouv ekdoBei amd tov (610

0pPYaVIOUO N OL KOTABECELG OTOV OPYOVLIOMO QUTOV I OL TIPAEELS OE TOPAYWYA XPNUATOTILOTWTIKA UECO
ME avTLOUUPBAAAOHEVO TOV €V AOYW 0pYaVLOUO SeV TIPETEL va uTiepBaivouv aBpoLoTIKA TO TPLAVTA TTEVTE
TOLG eKaTO (35%) tou kaBapoL evepyntikol tou A/K, cuudwva pe ta opl{opeva otov Nopo.

9. H £kBeon kwbdlvou w¢ Tpog £vav avtlouuBaAASpEVo otov omoio ektiBetal to A/K katd tn Slevépyela
MPAENG EEWYXPNUOTLOTNPLOKOU TIOPOYWYOU SEV EMLTPEMETAL VA UTEpPBalivel :

a. To &éka Tolg ekato (10%) tou kabapou evepyntikol tou A/K, détav o avtioupBarlouevog eival
TUOTWTLKO (Spupa n

B. Tto mévte ToLg £KOTO (5%) Tou KaBapol evepyntikol tou A/K o€ OAEG TIC ANNEC TIEPLITTWOELG.
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10. Me tnv emipVAagn tou dpBpou 25 tou N. 3601/2007, sTUTPEMETAL N EYYUNON TOU CUVOAOU H LEPOUG TOU
gvepynTtkol tou A/K ortd TLoTWTLKO 8puUpa TTOU EXEL TNV KATAOTATLKA TOU £6pa o€ KPATOC — HEAOG. Agv
ETUTPEMETAL N TOPOXN €yyunong amd tov OspatodpuAiaka tou O.2.E.K.A. i and tpito mpoowno mou
napéxeL uninpeoieg Bepotopulakng oto A/K.

11. To A/K 8ev emLTpEMETOAL VA ATIOKTA TTOCOOTO EYAAUTEPO TOU :

o. 6£Ka Tolg ekato (10%) Twv HeToXWV e Sikaiwpa Prdou evog ekdotn,

S€ka Tolg ekaTo (10%) Twv petoxwv Xwpic dikaiwua Pridou evog ekdotn,

Séka Tolg ekatod (10%) Tou cuvOAoU TwV OPOAOYLWV eVOG KSOTN,

S€ka Tolg ekaTo (10%) TwV HECWV XPNUATAYOPAG EVOC EKSOTN,

elkool TEVTE TOLG €KATO (25%) TwV peptdiwy evog 0.2.E.K.A. 1] evog AAAOU opyaviopoU GUAAOYLKWY

enevduoswy, clpdwva pe ta opl{opeva otov Nopo.

m o< ™
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CPB EURO GLOBAL BOND FUND OF FUNDS OMOAOTIIAKO
Evapén: 1 Anpiliov 2011

Adela Zuctaong: Artog. E.K 83/02.03.2011

TeAevtaia Tpomnonoinon Kavoviopou: Andg. E.K. 186/11.10.2013

Enonttevovoa Apxn: EAAnvikn Emtitponr) Kedalatayopdg

AwoxelpLotig: Avopcag AeBavtng

NpoPBAendpevn Aldpkela: AdpLoth

Nopopa Avadopdg: Eupw

Acsiktng Avadopagc: To ApotBaio KeddaAato dev xel Asiktn Avadopdg
Tpéxovoeg EmBapivoelg: 2,27%

MponyoUpevn Ovopaocia A/K:

Marfin EURO Global Bond Fund Of Funds OpoAoytako (Anog. E.K. 83/02.03.2011)
Kivéuvol Xaptodpulakiov

O kivéuvol ou ouvdéovtal ouowdwe pe to A/K ametkovilovral oTov MOPAKATW Tiivaka PE TNV EVOELEn
«v'»,

Kivéuvog Ayopag

Kivéuvog Psuototntag

Mwotwtikog Kivéuvog

Kivéuvog Mapaywywv XpnHatootkovopkwv Mécwv

Kivéuvog MAnOwpiopol

JuvaAAaypatikog Kivéuvog

Kivéuvog AvticupBaAlopévou

Kivéuvog Alaomopdg

Kivbuvog Meiwong Evepyntikol

Aertoupytkog Kivéuvog

Kivéuvog Ertitokiou

Kivbéuvog Kpdtoug

AN N NI NV N N N NV N N NI BN

Kivbuvog Ospatodpulakrig

Awaxeipion kot Métpnon Kivéuovwv

H uéBodog umoloylopoU tng ouvoAlkng €kBeong tou Yaptodulakiou oe kivbuvo eival n péBodog tng
AnoAutng Auvntikng Znuidg (Absolute VaR). Mo to A/K CPB EURO Global Bond Fund of Funds OpoAoyLaxo,
1o eminedo poxAeuong dev avapévetal va unepPei to 10% tng agiag tou Kabapou Evepyntikol tou A/K Kat n
mBavotnta uPnAGTEPOU Ao TO AVALEVOUEVO eTtinedo LOXAeuong sival 1%.

Enévduon o€ KvNTEG a€leg KA HEGA XPNHOTOYOPAG ETALPELWV TOU iSLov Opidou

To A/K tTNpoupévwy Twv EMEVOUTIKWY opilwv TIou Teplypdadovtal Tapakdtw otnv Evotnta «EmevouTikd
Opla» duvaral va emevdlel aBpoLoTIKA TOC00TO £€wg 20% Tou KABapoU eVePYNTIKOU TOU O KLVNTEG a€ieg
KOl HECO XpnUATOYOPAC Twv eTalpelwy tou (Slou Oupilou. Ito CPB EURO Global Bond Fund of Funds
Opoloylako, ywa t xpnon 2016, dev €xouv emevduBel blailtepa onuavtikd@ mocootd tou Kaboapol
EvepyntikoU og opiloug etatpelwv cuudwva He T Statdéelg tng ap. 8 tou dpbpou 61 tou N. 4099/2012.

NapeABovosg AlodAoELg

To MAPAKATW SLAYPOUHA TTAPOUCLATEL TG artoSOCELS TIPONYOUEVWY ETWV oL omoieg ev amotedolv odnyd
yla TLG LeEANOVTIKEG amob0oelG. O UTIOAOYLOUOG TWV MPONYOUUEVWY aOSOCEWY TEPIAAPPBAVEL TIG TPEXOUOES
eMBapUVOELC Kal AUOLBEC, EKTOC aro TiG enBaplvaels loodou Kal e€06ou.
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B cPB Euro Global Bond FOF Opoloylako

11%
9%
7%
5%
3%
1%
-
-1%
2009 2010 2011 2012 2013 2014 2015 2016
| L] 10,47% 6,16% 4,02% -0,54% 3,31%

Avwrtato Oplo npounBewwv OZEKA nou enevdieL o pepidia OZEKA

To A/K emevdUel onpavTikd HEPOC TOU eVEPYNTLKOU Tou ot pepiSia OZEKA | GAAwv Opyaviopwv ZUAAOYIKWY
EnevéUoewv. To avwtato Oplo mpounBelwwv Stoxeiplong mou evdéxetal va Baplvel Toug ev Adyw OIEKA
otoug ormoloug emevduel to A/K kaBwg kal ol mpounbeleg Suabeong kat efayopd¢ tTwv pepldiwv pe
nuepounvia avadopdg tnv 31/12/2016, sivat ot €€N¢ :

ANQTATH ANQTATH ANQTATH

AMOIBAIO KEQAAAIO NPOMHOEIA NMPOMHOEIA NPOMHOEIA

AIAXEIPIZHE (%) | AIAGEZHE (%) EZATOPAZ (%)
AMUNDI FUNDS BOND EURO HIGH YIELD - EUR 0,55 2,50 0,00
BGF EURO BOND FUND D2 - EUR 0,40 5,00 0,00
BGF EURO CORPORATE BOND FUND-EUR 0,40 5,00 0,00
BGF EURO SHORT DURATION BOND FUND-EUR 0,40 5,00 0,00
BGF FIXED INCOME GLOBAL OPP D2 - EUR 0,50 5,00 0,00
INVESCO EURO CORPORATE BOND C - EUR 0,65 5,00 0,00
JPM EMERGING MARKETS DEBT A ACC - EUR 0,50 0,00 0,00
JPM FUNDS-EURO HIGH YIELD BOND C - EUR 0,45 0,00 0,00
MORGAN STANLEY EUROPEAN CURR HY BOND-EUR 0,50 1,00 0,00
NN (L) FIRST CLASS MULTI ASSET | - EUR 0,50 2,00 0,00
PICTET - MULTI ASSET GLOBAL OP | - EUR 0,65 0,00 0,00
PIMCO FUNDS G.L.S. PLC EURO BOND - EUR 2,50 5,00 0,00
PIMCO FUNDS GIS PLC INCOME - EUR 2,50 5,00 0,00
PIMCO GIS EURO CREDIT FUND INS AC - EUR 2,50 5,00 0,00
PIONEER FUNDS EMERGING MARKETS BOND- EUR 0,65 2,00 0,00
PIONEER FUNDS EURO HIGH YIELD H - EUR 0,65 2,00 0,00
PIONEER FUNDS EURO STRATEGIC BOND- EUR 0,75 2,00 0,00
SISF INTERNATIONAL EURO BOND FUND - EUR 0,50 1,00 0,00
SISF INTL GLOBAL INF LKD BOND C-A - EUR 0,50 1,00 0,00
SISF ISF EURO HIGH YIELD - C - EUR 0,60 1,00 0,00
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Enevéutikog Zkomdg & Emevéutikn MoAttiki

2komog tou A/K eival n emiteuén tng kaAltepng duvatnc anodoong PACEL TN EMEVSUTIKAG TOU TIOALTIKNG, OF
HECOTPOBECO 0pIllovTa, TIOU TPOEPXETAL KUPLWG amo uTepalia, péow enevduoswy o pepidla 0.2.E.K.A. 1
o pepiSlo GAAWV opyavIoUWY CUAAOYLKWVY eMevOUoEwWV, Ta omola emevoUOUV TO EVEPYNTIKO TOUC KOTA
KUPLO AOYO OE XPEWOTLKOUG TitAoUC. MNa tnv uAomoinon Tou okomoUL tou, To A/K emevdlel TouAdyLloTov 65%
Tou KOoBapou evepynTikol tou oe pepidia 0.2.E.K.A. | AAMwV opyaviopuwV SUAAOYIKWY eMeVOUOEWY, KATA
HECO OpO TPLUNVIdiwG. EmumAéov, To A/K emevblel TouAdylotov 65% tou KaBapol evepynTlkoU TOU OE
pepidia opoAoylokwv A/K r/kat opdloya, Kotd péco 6po Tplpnviaiwg. Télog, to A/K SUvartal va emevdUeL
péxpLt 10% tou kabopol evepyntikol tou ot pepidla petoxikwv A/K f/kal PETOXEG, KAt HECO Opo
TPLNVIOLWG.

Avalutikotepa, to A/K mpotiBetal va tomobetel To peyoAUTEPO PEPOG TwV eMevOUCEWV TOUu Ot éva
Sladopomnotnuévo xaptoduldakio pepdiwv O.2.E.K.A. 1 AAwV opyaviopwVv cUANOYLKWV £MeVEUOEWY, TIOU
enevbUouVv og OAEG TIC KATNYOPLEG OHOAOYWY, OMWE KPATIKA, £Talpkd (Investment Grade), etaipika (High
Yield), avaduopévwv ayopwv, Kol Ta omoia €xouv w¢ vOoulopa Paong to supw. O emevdUOeElG QUTEG
odpopolv TO00 0 OUONOYLOKEG EKSOCELS XWPWV KAl ETALPELWV TNG €UPWIWVNG OCO KAl OE OOAOYLOKEG
eK6O0ELC £KTOC TNG eVPWIWVNG PE TNV Paocikr mpolmoBeon To voulopa BAong Twv opoAoywv va gival to
gupw. Emiong, to A/K umopel va emevdiel oe pepidio O.2.E.K.A. 1 AAWVY OpyovVIOUWY GUANOYLIKWY
enevOUOEwWV TOU eMeVOUOUV O OUOAOYO QVETTTUYHUEVWVY KoL OVASUOUEVWV OYyOPWV OE TOTILKO VOULOMQ.
MapdAAnAa, to A/K Suvatal va erevdUeL o KvNTEG afieg, OTWG opOAoya, HETOXEC K.a., SLampayUateUoLUa
oTIC Kuplotepec Siebveic kepalalayopés. TéNog, to A/K amookormel otnv kaAUtepn duvatr skpuetdAeuon
TWV XPNUOTIKWYV Tou SloBeoipwy, Pe TNV €mMEVOUON TOUC Ot ToKodOPeG TOMOOETAOELS UE TN Hopdn
TPOBECULAKWY KATAOECEWVY KOl AOLTTWV cuvadwy LECWV XPNUATAYOPAC.

Yta mAaiola tng LoXAELOoNG Tou XapToduAaKiou A/KaL TNG AVILOTABULONG OTOLXElWY TOU EVEPYNTIKOU TOU, TO
A/K Uvatal va Aappavel B£oelg ayopdg R MWANCNG 0€ TAPAywYya XPNULATOOLKOVOULKA TtpolovTa, Kuplwg emi
opoAoywv. H A.E.A.A.K. xpnowomolei Stadikaoieg Stoxeiplong KvSUVWVY TIOU TNG ETMUTPEMOUV val EAEYXEL Kall
va urtoAoyilel avd Tdoa oty Toug KvdUvoug Twy B£oewv Kol TNV enidpact] Toug otn cUVOALKA £kBeon
KwwéUvou Tou Yaptodulakiou, KaBwg Kal TNV aKpLBr Kol OVTKELMEVIKN omotipnon tg afiag twv
€EWYPNUATLOTNPLOKWY TIOPAYWYWV.

H Swaxeipton tou A/K eival evepyntikiy kot Baciletal otnv emevdutikn ¢locodia Kal oTpaTnylKA TNC
A.E.AAK., onwe Stapopdwvetal amo TG EOWTEPLKES TNC Sladlkacleg, Pe yvwpova TNV EUMNPETNON TwV
ocupdepovtwy Tou A/K kol Twv peptdlouxwv tou. To A/K akohouBel gUEALKTN €MEVSUTIKA TIOALTLKI, HE TNV
TOMOBETNON TOU EVEPYNTLKOU TOU €VTOG KoBoplopévwy {wvwv emévbuong, ovadopikd e Ta €idn Kol TLg
Katnyopieg emevduoswyv. Ta mocootiaia opla Twv {wvwv enévdéuong kabopilovtal PACEL TWV ECWTEPLKWV
Sladikaolwy ou BéteL n A.E.AA K.

H emdoyn twv A/K yivetal pe cuvSuaopd TOLOTIKWY KoL TTOCOTIKWY KpLtnpiwy, omwe n umopén dtebvoug
afloAoynong, n otabepotnTa TNG SLAXELPLOTIKAG OpAdag, n xapnAn Sltakluoavon Twy anodOoswy, N OXETIKN
anddoon £vavtl Tou avaAapPavopevou KIvEUvVou K.ATL, £TOL WOTE val emituyxavetal n uPnAotepn duvatn
anddoaon pe ehoylotonoinon tou avalapBavopevou enevbutikol Kvduvou.

To A/K ameuBivetal kupiwg og peconpoBecpoug enevbuTEC TTou emtBupolv utepalio, HECcw eVOg SLeBvwg
Sladopomnotnuévou xoaptodulakiov peptdiwv opoloylakwyv A/K kat sival StateBesipévol va avaidBouv
peoaiou ermunédou enevduTIko Kivouvo. O kivduvog rinyalel Kupiwg oo Tig SLaKUUAVOELS TwV TIHWV Twv A/K
miou emevdUel to A/K Kal oL OTtoieC e TN OELPA TOUC TTPOEPYOVTOL ATIO TN SLOKUOVON TWV KWVNTWV aflwv ot
ormoia enevdUouv dpeoa ta ev Adyw A/K.

Emutpenopeveg Emevouoeig

1. Ita mAaiola tng emMeVOUTIKAC TOU TIOALTIKNG Kal cUpdwvo pe Ta opllopeva otov NOUO, TO eVEPYNTIKO
tou A/K emutpénetal va enevOUETAL OTA TTOPOKATW:

o. Kwntéc afiesc kal péoa YXpnUOTAYOPAC TIOU yivovtol O8ektd 1 amoteAoUv  QVTIKEUEVO
SlamPayUATEUCONC O OpPYavVWHEVN ayopd Katd tnv €vvola tng map. 10 tou apbpou 2 tou
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N.3606/2007, KaBwg KAl TWV oVTIOTOXWVY SLATAEEWV TWV EBVIKWY VOUOBECLWV TWV KPATWVY HEAWY
¢ Eupwrnaikng Evwong (EE).

B. Kwntég afieg kol péoa XpnUOTAYOPAC TIOU AMOTEAOUV OVTIKE(PEVO Slampaypdteuong os AAAN
ETIOTITEVOUEVN Ayopd KPATOUG — HEAOUG, N omola AELToupyel Kavovikd, lval avayvwpLlopévn Kat
QVOLKTI) OTO KOLVO.

y. Kwntég afieg kal péoa xpnuatoyopdcg, mou yivovial 8eKTtd o XpnuUaTLOTAPLO aflwv Tpitou
KPATOUG I TIOU OmoTeAOUV QVTIKELHEVO SlampayUdteuong oe AAAn €MOMTEVOUEVN ayopd Tpitou
KpAToug, n omoia Aeltoupysl Kovovikd, elval ovayvwplopévn Kol QVOLKTH oto Kowod. Ta
Xpnpotiotnplo afLwv Kal oL ayopEC Tng mapoloag mepintwong opilovtol eKAoToTe Pe anodoaon
tn¢ E.K.

6. Neoekb160ueveg KwNTEG akieg, umo tnv TpolmoBeon OtL oL Opol £€kdoong mephappfavouyv tnv
UTIOXPEWGCN UTIOBOANG aitnong yla eloaywyn o€ XPNHATLOTAPLO 0wV 1 0 GAAN ayopd TwWV w¢
AVW TEPUTTWOEWVY a’, B, KAL Y’ KAl N ELC0ywyr 0UTA IPAYHATOToLEiTaL VIO evog (1) €Touc amo
v €kdoon.

€. Mepidla 0.2.E.K.A. eykekplpuévwy Baoel tou Nopou A tng O8nylag 2009/65/EK f pepidia aA\wv
OPYOVLOMWV CUAAOYLKWVY ETTEVOUOTEWY, CUUPwWVA HE Ta opl{opeva otov Nopo.

ot. KataBéoelg oe motwtikd Spvpota amodotésg otoug Katabeteg oes mpwtn {ATnon N
npoBeoplakeg katabéoelg Siapkelag peExpl dwbdeka (12) pnvwy, cludbwva Ue ta oplloUeva oToV
Nopo.

. Nopaywya XPNUATOTILOTWTIKA HECA, CUUTMEPAAUPAVOUEVWY TWV EEOUOLOUUEVWVY LE QUTA HECWV
mou Slakavovilovtal o YUETPNTA, TA OMoia AMOTEAOUV AVTIKE(UEVO SLATPOYUATEUONG O La amd
TIC AYOPEC TIOU avaPEPOVTAL OTLG TIEPUTTWOELG o, B, KAL Y, 1] TOPAYWYA XPNHOTOTIOTWTLKA HETQ
TIOU  amoTeAoUV  QVTIKELUEVO  gfwypnuaTloTnplakwyv ouvaAlaywv (ewypnuatiotnplakd
napdywya), cUpdwva e Ta opllopeva otov NOpo.

n. Méoa xpnuatoyopdc, TANV OUTWV TIOU amnoteAoUV OVTIKE(pevo Slampaypdteuong o€
ETIOTITEVOUEVN ayopq, £bocov n €kdoaon 1 0 ekSOTNG TWV HECWV QUTWV UTIOKELTOL O puBuioeLg
yla tnv mpootacio Twv enevluTwyv Kal Twv Kepalaiwv Toug, cUudwva Pe Ta 0pL{OLEVA OTOV
Nopo.

2. To A/K umopel, emiong, va emevluel péxpL 6éka Tolg ekatd (10%) tou kKaBapol evepynTIKOU TOU OF
AGAAEG KIVNTEG OELEG 1 HEOA XPNUATAYOPAC EKTOC Ao Ta avadepopeva otny map. 1 avwtépw.

3. To A/K &ev emutpénetal va amoktd moAUTa HETalla 1) TapaoTatikolg TITAOUG QUTWV.
To A/K pmopel va Katéxel, SeutepeLOVTIWG, peuotd Stabgatua.

5. To A/K emutpémnetal va enevlUeL 08 Mapdywya XPNUOTOTMIOTWTIKA HEoa, epooov n €kBeon oe kivbuvo
TWV UTIOKEIEVWYV OTOLKEIWV TOU TTAPAYWYOU XPNILATOTILOTWTLKOU HECOU OE OUVSUACMO UE TNV €KkBeoN
KLvSUVOoU amo tnv emévduaon oe KWVNTEC agleg Kal LEoa XPNHATAYOPds Tou (Slou k80T dev unepPaivel,
oBpototikd, to ernevdutika opla tou A/K (BA. Evotnta «Emevdutikd Opla»). Otav to A/K emevduiel oe
TAPAYWYo XPNUOTOTIOTWTIKA péoa pe umokeipevn afia Ssiktn, oL emevduoelg autég Sev Aappavovtol
umoPn KOTA TOV UTIOAOYLOHO TwV emevOuTIKwY opiwv (PA. Evotnta «Emevéutikd Opla»). To A/K
Sloodalilet ott o ouvoAlkdg Kkivbuvoc oTov omoio ektiBetal oe oOxéon UE TO TAPAYWYO
XPNUOTOTLOTWTIKA péoa Sev umtepPaivel tn ouvoAikn kabopn agia Tou evepynTikol Tou.

Entevéutika OpLa

1. To A/K emutpénetal va tomoBetel péxptl S€ka tolg ekato (10%) tou kabapol evepynTlkol TOU GE KLVNTEG
agisc n/kal peoa xpnuotayopdc tou idlou ekdOTN.

2. To A/K emutpenetal va tonobetel péxpL oapavta tolg ekato (40%) tou kabapol evepyntikol TOU O€
Kwntég afieg n/kol péoo xpnuotayopds ekdotwv oe kabévav amd Toug omoioug €xel emevbUOEL
TIOOOOTO LEYAAUTEPO TOU TIEVTE TOLG €KATO (5%) TOou KABapoU evepyntikoUu tou. O TEPLOPLOUOG TOU
apOVTog otolxeiou Sev LoYUEL yla TIG KATABEOELG, KABWG KAl yLa TG TPALELG e€WXPNUATIOTNPLOKWY
napaywywv. OL KnNTEG afleg Kal Ta PECOH XPNUATAYOPAC TWV TMEPUTTWOEWY TWV TaAp. 5 Kal 6 TNg
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napoucag Evotntag Sev abpoilovral pe TG Aounég emevdUOELC O KIVNTECG A&leg Kal LECA XPNUOTAYOPAS
KOTQ TOV UTIOAOYLOHO TOU opilou TOU capavta Tolg £kato (40%) mou mpoPAEmetol otnv mapovoa
napaypado.

3. To A/K bev emutpémnetal va TonoBetel dvw Tou gikoot Tolg ekato (20%) Tou kabapol evepyntikol TOU O€
KotaB£coelg oto (610 moTWTIKS Spupa.

4. To A/K erutpénetal va emevdlel og pepidla 0.2.E.K.A. | GAAWV 0pyavIoHWwY CUAAOYLIKWYV EMeEVOUOEWY O€
TIOOOOTO PEXPL €iKOOL TOLG ekaTd (20%) Tou kaBapou evepyntikou Tou ava 0.2.E.K.A., i} avd opyaviopo
ouUM\oykwy enevdloswv. To aBpolopa Twy enevdloewv tou A/K og pepidla twv AAAWY OpyovIoHWY
oUMoykwy emevbloswy, Omw¢ opilovtal otov NOpo, Sev emiTpEnetal va unepPBaivel cUVOALKA TO
TpLAvTa tolg ekatd (30%) Tou KaBapou evepynTikol Tou. KAtd Tov UTIOAOYLOUO TWV EMEVOUTIKWY 0plwv
Tou moapovrog dev Aappavovtal untoPn ot emevdUOELS TTOU €Xouv Tipaypatomnowijost ot 0.2.E.K.A. 1] ot
AaAAoL opyaviopol cuNAoyKwY emevdUoewy, LepiSLa TwV onmoiwy £xouv amoktnBet and to A/K.

5. Kata mapékkAion tng map. 1 kal 2 tng mapovoag Evotntag, EMITPENETAL N TOMOBETNGON UEXPL TPLAVTA
TEvte ToLg ekatd (35%) tou kabapol evepyntikol tou A/K o Kvntég aleg Kal péoa XpnUaTayopds Tou
(610U ekdOTN, OtV OL KIVNTEG alec N Ta HEoO XpNUOTOYOPAS £xouv €kd0Bel i elval eyyunuéva amo
KPATOC — PENOG, 1 amo Tpita Kpdtn N amnod dnuocio Slebvr) opyaviopo OTOV OTIOL0 CUMUETEXOUV £va )
TEPLOOOTEPA KPATN — LEAN.

6. Kata mapékkAlon tng map. 1 kat 2 tng mapovoag Evotntag, emMTpénetal n Tonobetnon PEXPL ikoat
TEVTE TOLC KATO (25%) tou kaBapol svepyntwol tou A/K o opoAoyieg o ekSiSovtal amod MIOTWTLKO
(6pupa OV £€XEL TNV KOTAOTATIKN TOU €8pa O KPATOG — MEAOG KoL UTIOKELTOL &la VOUOU OfE €LOLKO
KaBeoTWG SNUOCLAG EMOTTELNG VLA TNV TTPOCTOCLA TWV OHOAOYLOUXWY, cUUdwvA UE Ta 0pL{OEVA OTOV
Nopo. Ot emevbuoelc tou A/K og opoloyieg tng mapovoag mepimtwong mou avd ekddtn eivatl dvw tou
TMEVTE TOLG £Kato (5%), Oev emutpémetal abpollopeveg va unepPaivouv to 80% Ttou KabBopou
gvepyntkol tou A/K, TnpOUHEVOU TOU opiou Tou 25% avd ekdotn.

7. To A/K bev emutpénetal va ouvbualel, abBpoloTikd, Avw Tou €ikool Ttolg ekatd (20%) tou Kabapou
€VEPYNTIKOU TOU OF :

o. enevdUoelg g KWVNTEC afieg N Léoa XpnUaTayopdg ou £xouv ekSoBel amd tov 810 opyaviopo,

B. kotaBéoelg otov opyavioud auto, n/kat

Y. KwdUvoug amod mpafelc e€wxpnUATIOTNPLOKWY TIOPAYWYWY HE AVTIOUUPBAANOUEVO TOV OpYQAVLIOUO
auTo.

8. O enevbduoelc tou A/K oe kwntég afleg | péoa ypnuatayopdg mou €xouv ekdobei amd tov (6lo
0pPYaVIoUO N OL KOTABECELG OTOV OPYOVLOMO QUTOV I OL TIPAEELG OE TIOPAYWYA XPNILATOTILOTWTIKA UECQ
ME avTLOUMBAAAOEVO TOV €V AOYW 0pYaVLOUO Sev TPEMEL va uTiepBaivouv aBpoLoTIKA TO TPLAVTA TTEVTE
ToLG eKaTO (35%) tou kaBapol evepyntikol tou A/K, cuudwva pe ta opt{opeva otov Nopo.

9. H £kBeon kwdlvou w¢ pog £vav avtlouuBaAAopevo otov omoio ektiBetal to A/K katd tn Slevépyela
MPAENG EEWXPNUOTLOTNPLOKOU TIOPAYWYOU SV ETLTPEMETAL VA UTiEpBalivel :

o. To 6éka tolg ekato (10%) tou kaBapou evepyntikol tou A/K, otav o avtioupBariduevog sivatl
TUOTWTLKO (Spupa n
B. to mévte toLg eKaTO (5%) Tou KaBapoU evepynTkol Tou A/K og OAEG TIG AANEG TTEPLITTWOELG.

10. Me tnv enidpVvAagn tou apbpou 25 tou N. 3601/2007, emttpénetal n yyUnon Tou cuvolou A LEPOUC Tou
gvepynTkoL tou A/K armod motwtiko (Spupa TIOU €XEL TNV KATOOTATLKI TOU £€6pa o€ KPATOG — UEAOG. Agv
ETUTPEMETAL N TOPOXN €yyunong amd tov OgpatodpvAaka Tou 0.2.E.K.A.  and Tpito MpocwMo mou
TapEXeL uninpeoieg Beparopulakng oto A/K.

11. To A/K 8ev eMITPEMETOL VO ATIOKTA TTOCOOTO HEYAAUTEPO TOU :

a. 6£ka tolg ekato (10%) Twv peToXWV e Sikaiwpa Prdou evog ekdoTn,

B. &¢ka toLg eKatod (10%) Twv petoxwv xwpic Sikailwpa Prdou evog ekdotn,
y. &¢ka tolg ekato (10%) Tou cuVOAOU TWV OLLOAOYLWYV EVOG €KEOTN,

6. 6€ka tolg ekato (10%) Twv PECWV XPNHOTAYOPAS EVOG KEOTN,

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
TIZ MEAAONTIKEZ

34



c P Asset
Management

€. &elkoolL MéEvte Tolg eKATO (25%) Twv pepLdiwv evog O.3.E.K.A. i evog GAAOU opyavioUoU CUANOYLKWV
enevdloewy, oUWV HE Ta opLlopeva otov Nopo.
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CPB EAAHNIKO METOXIKO

Evapén: 10 Askeuppiou 1999

Adela Z0otaong: Anod. E.K 141/23.09.1999

TeAevtaia Tpomnonoinon Kavoviopou: Andg. E.K. 186/11.10.2013

Enonttevovoa Apxn: EAAnvikn Emtitponr) Kedalatayopdg

Avaxelplotig: AplototéAng Mavaylwtakng

NpoPBAendpevn Aldpkela: Adploth

Noptopa Avadopdg: Eupw

Asiktng Avadopag: 100% Mevikog Asiktng X.A.

Tpéxovoeg EmBapivoeig: 3,85%

MponyoUpevn Ovopaoia A/K:

Marfin EAAnvikd Metoyiko (Amood. E.K. 133/09.12.2011)

Marfin ABnva Auvopikd Metoxwv Ecwtepikol (Antdd. E.K. 564/14.09.2007)
Eyvatio ABnva Auvapikd Metoxwv Ecwteptkol (Anod. E.K 141/23.09.1999)
Kivéuvol Xaptodulakiou

H kaBapn afia tou evepyntikol tou A/K eival muBavo va spdaviost vPnin petapAntotnta Adyw tne
ouvBeong tou YaptoduAakiou | Twv epapuolopevwy TeEXVIKwY Sltaxeipong. OL kivbuvol mou cuvdéovtal
ouowwdwe pe to A/K ametkovilovral oTov MapaKETw Tivako LE TNV EVOELEn «v ».

Kivéuvog Ayopag

Kivéuvog Psuototntag

Mwotwtikog Kivduvog

AR NI NI

Kivéuvog Napdywywv XpnHatoolkovoputkwv Méowv

Kivéuvog MAnOwpiopol -

JuvaAAaypatikog Kivéuvog

Kivéuvog AvticuppaAiopévou

Kivéuvog Alaomopdg

Kivéuvog Meiwong Evepyntikol

ANIER NI IR NEER N

Aertoupyikog Kivéuvog

Kivéuvog Ertitokiou -

Kivbéuvog Kpdtoug -

Kivéuvog Ospatodpulakig v

Awaxeipion kot Métpnon Kivéuvwv

H uéBodog umoloylopoU tng cuvoAikng €kBeong tou yaptodulakiou oe kivbuvo eival n peéBodog tng
IXeTkAG Auvntikng Znuiag (Relative VaR). Mo to A/K CPB EAANvikKG Metoxikd, to eminedo poxAevong dev
avopévetatl va umepPel to 11,05% tng afiag tou Kabapol Evepyntikol tou A/K kat n mibavotnta
uPNAOTEPOU A0 TO AVAUEVOUEVO eTtimedo poxAeuong eivat 5%.

XaptodpuAdakio Avadopag

O Tevikog Asiktng tou XA eival éva deiktng mou meplhappavel 60 PeToxeg uPNANG, Meoalag Kol HKPAC
kedaAalomoinong ELONYUEVEG OTO XpNUOTLOTHPLO ABNnvwv.

Enévduon o€ KvNTEG a€leg KOl HEGA XPNHOTAYOPAG ETOLPELWV TOU iSlou Opidou

To A/K tTNpoupévwy TwV EMEVOUTIKWY Opilwv TIou Teplypdadovtal apakatw otnv Evotnto «EmevouTikd
Opla» duvatal va emevbUeL aBpoLoTIKA TTOC0O0TO £wg 20% Tou KABOPOU EVEPYNTLKOU TOU OE KLVNTEG afieg
KOL LECO XPNHATOYOPAC TWV ETOLPELWV TOU 8lou Ouidou. 2to CPB EAANVIKO MEeTOXIKO, yla tn xpron 2016,
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bev €xouv emevbuBel 8laltepa onuavtikd moocootd tou KaBapol EvepyntikoU o€ OUIAOUG ETALPELWV
oUpdwva pe TG datdéelg tng mop. 8 tou dpbpou 61 tou N. 4099/2012.

EvSelkTika avadépetatl otL otic 31/12/2016 T0 mocooto enevbuong Tou Kabapol evepyntikol Tou A/K yla
tov Opto MEK TEPNA Stapopdpwbnke wg €€AG:

MNoocooto
OMIAOZ FEK TEPNA A.E Enévuonc X/
TEK TEPNA AE sYMMETOXQN,AKINHTQN,KAT/YQN 2,43%
TEPNA ENEPFEIAKH A.B.E.T.E 1,94%
ZYNOAO 4,37%

Jtov Outho Tpanelag Nelpalwg otig 31/12/2016 ntav tonobetnpévo to 13,04% tou KabBapou Evepyntikol
Tou A/K amo to omolo to 10,01% ntav oc popdr LETPNTWV.

NapeAOoloeg AOSOOELG

To MaPAKATW SLAYPOULA TTAPOoUCLALEL TIC armtoSOCELS TTPONYOUUEVWY ETWV OL oToleg Sev amotehoUv 0dnyo
yla TI LEANOVTIKEG amodoaoelg. O UTTOAOYLOUOG TWV MTPONYOUUEVWY AmoS800ewV MEPIAAUPAVEL TIC TPEXOUTEG
eruBapuVoeLg Kol apoLBEG, eKTOC amo TI¢ enBopuvoelg eloodou Kal e€6dou. O Seiktng avadopag tou A/K
€w¢ TG 30/6/2012 rtav : 100% FTSE Mid 40. H andSoon tou A/K evdéxetal va amokAivel amd tnv anodoaon
tou Aeiktn Avadopdc.

[l CPB EMnvikd MeToyiko B 2ciktng Avadopdg
60% -
40% -

20% -

-208%%

_40% -

-80%
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

m | 24,15% |-56,38%| 29,75% |-25,87%|-38,53%| 53,57% | 32,04% |-30,85% -23,05%|-17,31%
Hl [ 19,43% |-69,66%| 37,54% |-42,67% -57,33%| 49,58% | 28,06% |-28,94% |-23,58%| 1,95%

EnevéuTikOG ZKOMOGg & Emevdutikr) MoAttikn

Ykomog tou A/K sival n emiteuén tng kaAutepng duvatng anddoong BAoEL TNG EMEVSUTIKAG TOU TIOALTIKAG, OF
HoKpoTipOBecpo opilovta, TOU TMPOEPXETAL TTPWTIOTWG amod unepalia kol SsuTEPEUOVTIWG Ao eL0odnua,
pEéow emevbUOEWV 0 KIVNTEG afleg, KUpLlwG otnv eyxwplo Kepalalayopd. Ma tnv vlomoinon tou okomou
tou, t0 A/K emevdlel touAdxlotov 65% tou KaBopol evepynTikoU TOU Of METOXEG, KATA WECO Opo
TPNVLIOLWG,.

Avalutikotepa, to A/K mpotiBetatl va tomoBetel to peyoAUtepo PEPOG Twv eMevOUCEWV TOu Ot éva
Sladopomotnuévo XaptoduAAKIO UETOXWY ETOLPELWV ELONYHEVWY OTO Xpnuotiotiplo ABnvwv (XA), mou
niepthapBavovtal katd kUplo Adyo otov Fevikd Asiktn tou XA. H emidoyn twv Kvntwv oflwv yivetal pe
ouvlUOOUO TIOCOTIKWY KOl TIOLOTIKWVY KpLtnpiwv, Omwg T1.Y. ta Ogpehwdn peyeédn, n kedbaAalakn
S810pBpwaon, oL UEPLOUATIKEG amodooelg K.a. Emiong, to A/K Suvatal va emevlUEL 08 LETOXEC ETALPELWY

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
TIZ MEAAONTIKEZ

37



C P Asset
Management

elonyuévwy oe AleBvi Xpnuatiotipla, He €udacn otig Xwpeg tng Avaduopevng Eupwnng, Aappavovrag
umodin TV XPNUATLOTNPLOKN CUYKUPLO Kol TIC LOKPOOLKOVOULKEG e€eNifelg. TéNog, To A/K armookorel otnv
KoAUTepn duvartr eKPUETAMEUON TWV XPNUATIKWY Tou SloBeoipwy, He TNV emévducr TOUG O TOKOPOPES
TOTOOETAOELG UE TN Hopd MPoBECULOKWY KATABETeWY Kal AoLmwy cuvadwy HECWV XPNHOTAYOPAG.

I1a mAaiola Tng PoXAeuong Tou xaptopulakiou /Kol TNG AVTLOTABLLONG oToLXElwv Tou evepynTikoU TOU, TO
A/K Uvartat va AapBavel B£oelg ayopdg i MWANONC O TIAPAywya XPNHLATOOLKOVO LKA Ttpolovta, Kupiwg emi
xpnuatotnplokwy Selktwy N petoxwv. H A.E.A.A.K. xpnotpomolel dtadikaoieg Staxeiplong kKvdUvwy Tou TG
ETUTPEMOUV VOl EAEYXEL Kal val UTIOAOYILEL avad TIAoa OTLYUR Toug KvdUvoug Twy B€oswv Kal tnv enidpaot)
TOUC otn ouvoAlkr €kBeon kwduvou Tou YaptoduAokiou, KoBwG Kal TNV akplBri KAl OVTIKELUEVIKN
anotipnon tng aflog Twv EEWXPNHATLOTNPLAKWY TTOPOYWYWV.

H Swaxeipton tou A/K eival evepyntiki kot Baciletal otnv emevdutikn ¢llocodia Kol oTpaATnyLK TNC
A.E.AAK., onwg Stapopdwvetal amo TG EOWTEPLKES TNC Sladlkacleg, Pe yvwpova TNV EUMNPETNON Twv
oupdepOVTwY Tou A/K KoL Twv LEPLSLOUXWVY TOU.

To A/K aneuBlvetal kupiwg o pokpormpoBeopoug emevdUTEC TTou mBupolv Kepalalakd KEPSN, HEOW EVOC
UETOXLKOU X0 pTOodUAAKIOU TIOU QmOTEAELTAL KUPLWG OO EAANVIKEG ETILXELPAOELG Kal elval SlateBelpévol va
avaAdpouv uPniol emumédou emevlUTIKO Kivduvo. O kivouvog mnyalel KUplwg amd TG SLAKUUAVOELG TWV
TILWV TWV PETOXIKWY aflwv, TIoU TPoEpxovtal £ite amo £€eAifelg OTO LAKPOOIKOVOULKO emimedo, eite amo
YEYOVOTA ToU eMNPeAlouV GUYKEKPLUEVOUG KAASOUG Kal eTalpEieg.

Erutpenopeveg EmevouoeLg

1. Jta mAaiola TG eMeVOUTIKAG TOU TIOALTIKAG Kol cUpdwva pe tao opl{opeva otov NOpOo, TO EVEPYNTIKO
tou A/K gmutpénetal va emevOUETAL OTO TIOPAKATW:

o. Kwntéc afie¢ kalL pé€oa YpNUOTAYOPAC TIOU yivovtol &8ektd 1 amoteAoUV  QVILIKEUEVO
SlampayUATEUONG O OpyOVWHEVN ayopd Kotd tnv €vvola tng map. 10 tou dpbpou 2 Tou
N.3606/2007, KaBwG Kal TwV avVTIOTOLWY SLATALEWY TWV EBVIKWY VOUOBEGLWY TWV KPOTWV LEAWV
¢ Eupwrnaikng Evwong (EE).

B. Kwntég afieg koL pEoa XPNUOTAYOPAC TOU amMOTEAOUV OVTIKE(PEVO Slampaypdteuong os AAAN
ETIOTITEVOUEVN Ayopd KPATOUG — HEAOUC, N oToia AELTOUPYEL KOVOVIKA, Elval ovayvwpLopEVn Kot
QVOLKTI) OTO KOLVO.

Y. Kwntég afleg kal péoa xpnuatoyopds, Tou yivovtal SeKTd o€ XPNUOTLOTAPLO aflwv Tpitou
KPATOUG Il TIOU OIOTEAOUV QVTIKEIHEVO SLampayUATteuong oe AAAN eMOMTEUOUEVN ayopd Tpitou
KpAtoug, n omoia Aeltoupysl Kavovikd, elval OovayvwplopEVn KoL QVOLKTH oTto Kowod. Ta
XpNHotTLoTipLlo ofLwV Kal oL ayopEC TNG mapoloag mepinmtwong opilovtal EKACTOTE He amodoaon
¢ E.K.

6. NeoekdLOOUEVEG KVNTEG atleg, uo TNV MPoUMoBeon OTL oL Opol €kdoong mepAapupfavouv tnv
UToXP£€waon UTOPOANG alUtnong yla ELCOywyr O€ XPNHATLOTAPLO AflwV 1) o€ GAAN ayopd TWV WG
AVW TIEPUTTWOEWYV A, B’, KOL Y KAL N EL0OYWYN AUTH TPAYMOTOTOLETAL EVTOG VO (1) £€TOug amo
v €kdoon.

€. Mepidia O.2.E.K.A. eykekplpévwy Baocel tou Nopou f tng O8nyiag 2009/65/EK 1 pepidla aAwv
0PYaVIOUWV CUANOYLKWV eMeVSUoEWV, cUpdwva Le Ta opl{opeva otov Nopo.

ot. KataBéoelg oe motwtikd Splpata amodotéeg otoug Katabete¢ oe mpwtn {ATnon N
npoBeoplakeg katabéoelg Siapkelag pexpl dwboeka (12) pnvwyv, cludwva Ue To 0pL{OUEVO OTOV
Nopo.

. Mapdywyo XpNUOTOTLOTWTIKA HECA, CUUTTEPIAAUBOVOUEVWY TWV EEOUOLOULEVWY LE QUTA PHECWV
Tou dlakavovilovtal o€ HETPNTA, TA ool AMoTEAOUV AVIIKELUEVO SLAMPAYUATEVCNG OE ULa Ao
TLG AyOPEC IOV avapEPOVTAL OTLG TIEPLTTWOELS A, B, KaLy', 1 TAPAYWYA XPNHOTOTMLOTWTIKA LEo
TOU  amoTeAOUV  aVTIKE(HEVO  eEwXpnUATIOTNPLAKWY  CUVOAAaywv  (e€wxpnuatioTnplakd
napdywya), cUudwva e Ta opllopeva otov NOpo.
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n. Méoa xpnuatayopdg, TANV OUTWV TIOU amnoTteAoUV  OvTKE(pHeVO Slampaypdteuong o€
ETIOMTEVOUEVN ayopq, epOoov n €kdoon 1 0 eKSOTNG TwV HECWV QUTWV UTIOKELTAL O pubuioelg
Yyl TNV TTPOOTAClO TwV €MEVOUTWVY Kol TwV Kedpalaiwv toug, cludpwva e Ta opl{OUEVA OTOV
Nopo.
2. To A/K umopel, eniong, va emnevdlel péxpl £ka tolg ekatd (10%) tou kabBapol evepynTikoU TOU Ot
AAAEG KLVNTEC agleg 1 pETQ XpNUATAYOPAG EKTOG Ao Ta avadepOeva otnyv map. 1 avwtépw.
3. To A/K dgv emutpénetal va amoktd MOAUTIUO LETAANA ] TTOPAOTOTIKOUG TITAOUG OUTWV.
To A/K pmopel va Katexel, SeUTEPELOVTWG, PEVOTA SloBEatual.

5. To A/K smutpémetal va enevoUEL 0 TTAPAywWYyo XPNUATOTIOTWTLKA Héaa, eddoov n £kBeon og Kivouvo
TWV UTIOKEIUEVWYV OTOLYELWV TOU TTApAYyWYoU XPNHUATOTILOTWTLKOU HECOU O OUVSUAOUO UE TNV €KkBeon
KlvSUVoU amo tnv emévduaon os KWVNTEC afleg Kal LEoa XpnHaTayopdg Tou (Slou ekdotn dev unepPaivel,
aBpolotikd, ta enevduTika opla tou A/K (BA. Evotnta «Emevdutika Oplar). Otav to A/K emnevbiel oe
TAPAYWYo XPNUOTOTLOTWTIKA péoa pe uTokeipevn afila Seiktn, oL emevduoelg autég Sev Aappavovtol
UToPn KOTA TOV UTIOAOYLOUO TwV eMevOUTIKWY oplwv (BA. Evotnta «Emevéutikd Opla»). To A/K
Sloodalilet otL o ouVOAKOG Kivbuvogc oTov omoio ektiBetal oe oOxéon UE TO TAPAYWYO
XPNHUOTOTLOTWTIKA péaa Sev umtepBaivel Tn cuvoAlkn kabapr aia Tou evepynTtikoU Tou.

Enevéutika OpLa

1. To A/K emutpénetal va tonoBetel puéxpl §€ka ToLg ekato (10%) Tou kaBapol evepynTKOU TOU G€ KLVNTEG
afieg n/kal péoa xpnuatayopag tou idlou ekdOTN.

2. To A/K smutpémnetal va TomoBetel uExpL oapavta tolg ekato (40%) tou kabapol svepyntkol TOU OF
KWNTEG afleg f/kal pEoa xpnuatoyopdc skdotwv ot kobgvav amd Toug omoioug €xsl emevSUOEL
TTOOOOTO UEYAAUTEPO TOU TIEVTE TOLG £KATO (5%) Tou KaBapou evepyntikol Tou. O MEPLOPLOUOG TOU
TIOPOVTOG OToLXEloU Sev LoYUEL yla TIC KaTaBEoelg, KabBwg Kal yla TIG MPAEELS EEWXPNUOTIOTNPLAKWY
napaywywv. Ot KnNTEG afleg Kal Ta PECO XPNUOTAYOPAC TWV TMEPLMTTWOEWY TWV Ttap. 5 Kol 6 TNG
napovoag Evotntag Sev abpoilovtal Ue TG AoLEC eMevOUOELC OE KVNTEC afleg Kal LECO XPNUOTAYOPAS
KOTA TOV UTIOAOYLOMO TOU Opilou Tou capdavta Tolg ekatd (40%) mou mpoPAEmetal otnv mapouoa
napaypado.

3. To A/K bev erutpémetal va tomobetel dvw Tou gikoaol Tolg ekatod (20%) tou kabapol evepyntikol TOU Ot
KataBEoelg oto (610 moTwTIKS Spupa.

4. To oluvolo Twv emevbloswv tou A/K oe pepibla O.2.E.KA. i1 AAMwWV OpyovIoUWY OCUANOYLKWV
enevbloewv Sev enttpénetal va uttepBaivouv To S€ka Tolg ekato (10%) Tou kaBopol evepynTiKoU Tou.
Katd tov umoloylopd twv enevluTIKwy oplwv Tou mapovtog dsv Aappdvovtol unoPn oL emevlUOELG
TIou €xouv mpaypatomnotiost ot 0.2.E.K.A. } ot dAAoL opyaviopol cuAoyLkwy emevbUoewy, Lepidia Twy
omoiwv €xouv amoktnBei amnd to A/K.

5. Katd mapgkkAion tng map. 1 kot 2 tng mapoloag Evotntag, emItpénetal N TonobEétnon LEXPL TPLAVTA
TIEVTE TOLG eKaTO (35%) Tou kaBapou evepyntikol Tou A/K og KvnTéG agleg Kal péoa XpnuUaTtayopag Tou
16lou ekbOTN, OTav oL KWVNTEG afleg ) ta péoa xpnuatayopds éxouv ekdobel f elval syyunpéva amnd
KpATOC — PENOG, N amo tpita KpdTn N ano dnudcto Siebvr) opyaviopd OTOV OO0 CUMUETEXOUV Eva )
TEPLOOOTEPA KPATN — LEAN.

6. Katad mapékkAion tng map. 1 katl 2 Tng mapovoag Evotntog, emitpénetal n tonoBEétnon péxpL eikoot
TIEVTE TOLG £KATO (25%) Tou KaBapou evepyntikol tou A/K ag opoloyieg mou ekdibovtal amd MoTWTIKO
(6pupa TIOU €XEL TNV KATOOTATIKI TOU €8pa O KPATOG — MEAOG Kal UTOKELTAL Sla VOUOU Ot €L6LKO
KaBeotwg Snuoolag emontelag yla TNV MPooTacio Twv opoAoylolXwV, cUUGwWva e T opl{OEVA OTOV
Nopo. Ot emevduoelg tou A/K og opoloyieg tng mopoloac epiMTwong mou ava ekdotn eival dvw tou
TEVIE TOLG eKkato (5%), Oev erutpémetal abpowlopeveg va umepPaivouv to 80% Tou Kabapou
gvepynTtkol Tou A/K, Tnpoupévou Tou oplou Tou 25% ava ekdoTn.

7. To A/K bev emutpenetal va ouvbualel, abpoloTikd, avw tou gikool tolg ekatd (20%) tou kabapol
EVEPYNTIKOU TOU OF :
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a. €emnevdUOELC OE KLVNTEG aleg i pEoa XpNUATAYOPAC TIOU £X0oUV eKG0BEL amo tov (610 opyaviouo,

B. kotoB£oelg oTtov opyaviopd auto, f/Kat

Y. KwdUvoug amo mpagelg eEwxpNUOTIOTNPLOKWY TIAPAYWYWY UE OVTIOUUBOAAOUEVO TOV OpYaVIOUO

QuTO.
8. Ou enevdloelg tou A/K os kwntég aflegc N péoa xpnuatayopdc mou £xouv ekdobesl amd tov 8lo

0pPYaVLOUO N oL KOTABECELG OTOV OPYOVLIOHO QUTOV I OL TPAEELS OE TTOPAYWYA XPNUATOTILOTWTIKA UECO
UE avTLoUPBAAAOUEVO TOV €V AOYW 0pYaVLOUO Sev TIPETEL va uTtepBaivouv aBpoLoTIKA TO TPLAVTA TIEVTE
ToLG £KaTO (35%) Tou KaBapou evepyntikol tou A/K, cUudwva pe Ta opllopeva otov NOpo.

9. H £kBeon kwbdlvou w¢ pog £vav avtloUpBaAAopevo atov omoio ektibetal to A/K katd tn Stevépysila
MPAENG EEWXPNHOTLOTNPLOKOU TIOPOYWYOU SEV EMLTPEMETAL VA UTEPBaiveLl :

o. To &éka Tolg ekato (10%) tou kabapou evepyntikol tou A/K, 6tav o avtloupBaAAopevog sival
TUOTWTLKO (6pupa
B. Tto mévte ToLg EKOTO (5%) Tou KaBapoU evepynTikoL Tou A/K og OAEG TIG AAAEG TEPUTTWOELG.

10. Me tnv ermupvAagn tou dpBpou 25 tou N. 3601/2007, sTuTpENETAL N EYYUNON TOU GUVOAOU 1 LEPOUG TOU
gvepynTkol tou A/K ortd TLOTWTLKO (SpUHA TIOU €XEL TNV KATAOTATLKY TOU £6pa o€ KPATOC — HEAOG. Agv
ETUTPEMETAL N TOpoXN gyyvunong amd tov OspatodpUAoka tou O.2.E.K.A. | and Tpito MpoOOWNO TTOU
napéxeL untnpeoieg Bepotopulakng oto A/K.

11. To A/K &V EMLTPEMETOL VO ATIOKTA TTOOOOTO HEYAAUTEPO TOU :

a. Oéka tolg ekato (10%) twv petoxwy pe Sikalwua Pridou evog ekdotn,

Séka toLg ekato (10%) Twv PeToXwV Xwpig dikaiwpa Pridou evog ekdotn,

6éka tolg ekato (10%) Tou cUVOAOU TWV OOAOYLWY EVOG EKEOTN,

6éka Tolg ekato (10%) Twv LECWY XPNUOTAYOPAC EVOG EKSOTN,

€lkooL TTEVTE TOLG EKATO (25%) TwV HepLdiwy evog 0.2.E.K.A. i evog AAAOU 0pYaVIoOU CUAAOYLIKWVY

enevduoswy, cludwva pe ta opl{opeva otov Nopo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN
TIZ MEAAONTIKEZ

40



C P Asset
Management

CPB PREMIUM SELECTION FUND OF FUNDS METOXIKO
Evapén: 27 Maptiou 2008

Adela ZOotaong: Anod. E.K 18/809/28.02.2008

TeAevtaia Tpomnonoinon Kavoviopou: Andg. E.K. 186/11.10.2013

Enonttevovoa Apxn: EAAnvikn Emtitponr) Kedalatayopdg

AwoxelpLotig: Avopcag AeBavtng

NpoPBAendpevn Aldpkela: AdpLoth

Noptopa Avadopdg: Eupw

Asiktng Avadopag: 100% MSCI AC World (EUR)

Tpéxovoeg EmBapivoeig: 4,45%

MponyoUpevn Ovopaoia A/K:

Marfin Premium Selection Fund of Funds Metoyiko (Anod. E.K. 121/1.9.2011)

Marfin @sopwwyv XaptodpuAakiwv Fund Of Funds Metoxikd (Amod. E.K 18/809/28.02.2008)
Kivéuvol Xaptodulakiou

H kaBapn afia tou evepyntikol tou A/K eival mubavo va sudaviost vPnif petafAntotnta AOyw Tng
ouvBeong tTou YaptoduAakiou | Twv edpapuolopevwy TeEXVIKwY Sltaxeipong. OL kivbuvol mou cuvdéovtal
ouowwdwe pe to A/K ametkovilovral oTov MapaKETw Tivako LE TNV EVEELEn «v ».

Kivéuvog Ayopag

Kivéuvog Psuototntag

Mwotwtikog Kivéuvog

ANER NI IR

Kivéuvog Napdywywv XpnHatoolkovoputkwv Méowv

Kivéuvog MAnOwpiopol -

JuvaAAaypatikog Kivéuvog

Kivéuvog AvticupBaAiopévou

Kivéuvog Alaomopdg

Kivbuvog Meiwong Evepyntikol

ANIER NI IR NEER N

Aertoupytkog Kivéuvog

Kivéuvog Ertitokiou -

AN

Kivéuvog Kpdtoug

AN

Kivéuvog Ogpatodulakrg

Awaxeipion kot Métpnon Kivéuvwv

H uéBodog umoloylopoU tng ouVOALKNAG €kBeong tou xaptodulakiou oe kivouvo eival n pEBoSOG TG
IXeTkAC¢ AuvnTikAg Znuiag (Relative VaR). Ma to A/K CPB Premium Selection Fund of Funds Metoytko, to
eninebo poxhevong Sev avapévetal va unepPei to 15% g afiog tou KabBapol Evepyntikol tou A/K Kot n
mBavotnta uPNAGTEPOU Ao TO AVAEVOUEVO eTtinMeSo HOYAeuong elval 5%.

XaptodpuAdakio Avadopag

O 6elktng MSCI ACWI Index elval évag maykooplog Selktng uPnAng kal pecaiag kepahalomoinong mou
TepAAUBAVEL LETOXEG TO 23 OVETTTUYMEVEC Kal 23 avaSUOUEVEG XWPEC.

Enévduon o€ KvNTEG a€leg KA HEGO XPNHOTAYOPAG ETALPELWV TOU iSLov Opidou

To A/K tNpoupévwY TwV EMEVOUTIKWY opilwv Tou Teplypadovtal apakatw otnv Evotnto «EmevouTikd

Opla» duvartal va emevdlel aBpoLoTKA TOC00TO wg 20% Tou KABAPOoU €VEPYNTIKOU TOU O KLVNTES afleg
KOL HEOO XPNUOTOYOPAC TwV £TOLPELWY Tou (6lou Opidou. 3to CPB Premium Selection Fund of Funds
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MetoxLko, yla TN xprion 2016, Sev £xouv emevduBel 1Slaitepa onpavtikd mocootd tou KaBapou Evepyntikol
o€ opiloug talpelwv cUpPwWVA Pe TG SLoTdgelg tng rtap. 8 tou dpbpou 61 tou N. 4099/2012.

NapeAOoloeg AOSOOELG

To MAPAKATW SLAYPOUHA TTAPOUCLALEL TIC amoSO0EL; TIPONYOUEVWY ETWV OL oTtoleg dev amoteAoly odnyod
yla TLG LeEANOVTLKEG amoS00elG. O UTIOAOYLOUOC TWV TIPONYOUUEVWY OMOSO0EWV TIEPIAABAVEL TIG TPEXOUOEG
erBapUVoeLg Kot apoLBEG, ekTOC amod TIc emtBapuvoelc elcddou kal e€6dou. O Seiktng avadopdg tou A/K
péxpL tig 31/12/2009 Atav : 100% MSCI ACWI (EUR). H antdboon tou A/K evdéxetal va amokAlvel amod auth
tou Aeiktn Avadopdg.

Il CPB Premium Selection FOF MeToxikd B 2ciktng Avadopdg
300
20%
10%
0%
-10%
-20%
2009 2010 2011 2012 2013 2014 2015 2016
W | 22,80% | 14,79% | -10,76% | 8&04% 13,26% | 11,07% 5,69% 2,67%
W | 27,05% | 18,09% | -6,39% | 11,69% | 15,05% | 16,26% 6,65% 8,79%

Avwtarto Opio npounBsiwv OZEKA mou enevduel os pepidia OZEKA

To A/K emevbUeL GNUAVTIKO UEPOC TOU EVEPYNTLKOU Tou ot pepibia OZEKA i dAAwv Opyaviopwy ZUMoyLKwY
EnevéUoewv. To avwtato oplo mpopundewwv Slaxeiplong mou evdéxetal va Bapuvel Toug ev Aoyw OZEKA
otoug omoioug emevbuel to A/K kaBwg kal ol mpourBeleg S1dBsong kal e€ayopd¢ Twv HePLSiwv e
nuepounvia avadopdg tnv 31/12/2016, sival oL €€AC :

ANQTATH ANQTATH ANQTATH

AMOIBAIO KEQANAIO NPOMHOEIA NPOMHOEIA NPOMHOEIA

AIAXEIPIZHE (%) | AIAGEIHE (%) EZATOPAZ (%)
AMUNDI FUNDS INDEX EQY NORTH AMERICA-EUR 0,10 2,50 0,00
BGF CONTINENTAL EURO FLEXIBLE FUND - EUR 0,75 5,00 0,00
FRANKLIN TEMPL INV EMKT SMALLER C-USD 1,60 5,75 0,00
GOLDMAN SACHS GLOBAL CORE - USD 1,25 5,50 0,00
INVESCO PAN EUROPEAN STRUC EQ FUND - EUR 0,80 5,00 0,00
ISHARES CORE EM IMI ICITS ETF - EUR 0,25 0,00 0,00
ISHARES MSCI EMERGING MARKETS ETF - USD 0,71 0,00 0,00
ISHARES S&P 500 UCITS ETF 0,40 0,00 0,00
ISHARES SELECT DIVIDEND ETF- USD 0,39 0,00 0,00
JPM F EMERGING MARKETS SMALL CAP- EUR 0,85 0,00 0,00
JPM F EUROPE STRATEGIC GROWTH FUND 0,75 0,00 0,00
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JPM FUNDS US VALUE FUND-C - USD 0,65 0,00 0,00
JPM US SELECT EQUITY FUND C - USD 0,65 0,00 0,00
MORGAN STANLEY INV FUNDS ADVANTAGE-USD 0,70 1,00 0,00
PIMCO StocksPLUS FUND - USD 0,55 5,00 0,00
PIONEER FUNDS JAPAN EQUITY HEA-EUR 0,80 2,00 0,00
PIONEER FUNDS US FUNDAMENTAL GROWTH-EUR 0,80 5,00 0,00
SISF INTL SEL ASIAN TOTAL RETURN - USD 1,00 1,00 0,00

EnevduTtikog Zkomog & Emevoutikn MoAwtiki

Ykomog tou A/K elval n emiteuén g kaAutepng Suvatrg anddoong BACEL TN EMEVOUTIKAG TOU TIOALTIKAG, OF
HaKpompOBeapo opilovta, ToU TPOEPXETOL KUPiwG amo unepalia, Leow eneviuoewy o pepidla 0.2.E.K.A.
o€ MEPLSLO AAMWV OpYaVIoUWY CUANOYLKWV EMEVOUCEWY, Ta omoia emevdéUOUV TO EVEPYNTIKO TOUC KATA
KUPLO AOYO o€ HETOXEG. Ma TNV UAoTtoinon tou okomoU tou, to A/K emevdUeL Touldylotov 65% tou Kabapol
evepyntikol tou ot pepidia O.2.E.K.A. 1] GAWV opyaviopuwVv cUAAOYLKWVY emevdUOEwWY, KATA HECO Opo
TPnviaiwg. EmumAéov, to A/K emevdlel Touldxlotov 65% tou KaBapoU evepyntikoU Tou ot UePLSLA
petoxtkwyv A/K n/kal HeETOXEG, KOTA HECO OPO TPLUNVLALWG.

Avalutikotepa, 1o A/K mpotiBetal va tomobstel 1o peyoAUTEPO PEPOG TwV eMevOUOEWV TOU Ot éva
Slapopormotnpévo xaptopuldkio pepdiwv 0.2.E.K.A. 1 GA\wV opyaviopuwv GUANOYLIKWY eMeVOUCEWY, TIOU
enevbUouv o UETOXEC TNG Eupwrng kat twv HMA, koBwg Kal YeVIKA Ot OAEC TIC OVOTTTUYHUEVEC Kol
ovabUOUEVEC ayopES Tou KOopou. MapdAnia, to A/K Suvatat va emevbUeL o€ KNTEC afieg, OTWG UETOXES,
opoloya K.a., Stampoypatevotpa ot Kuplotepeg Siebveic kepalatayopég. TéNog, to A/K amookomnel otnv
KoAUTEPN Suvartr eKUETAAEUON TWV XPNHUOTIKWY Tou SlaBecipwy, He TNV eMEVOUOK TOUC O TOKOPOPES
TOMoBETAOELG e TN Hopdr TPoBECULAKWY KATABETEWVY KAl AOLITWY cuvadwV PECWV XpNHATAYOPAC.

Jta mAaiola tng poXAeuong tou xaptodulakiou f/Kot TG AVTLOTAOULONG OTOLXEIWVY TOU evepynTLKOU TOU, TO
A/K SUvartat va AapBavel BEoeLg ayopds i TWANONG OE TOPAYWYA XPNHOTOOLKOVOULKA TtpoidvTa, Kupilwg el
Selktwy 1 petoxwv. H A.E.A.A.K. xpnolwpomoletl Stadikaoieg dlaxelplong KvSUVWV TIOU TNG EMLTPEMOUV va
eA€yxeL KaL va uTtoAoyilel avd TAcA OTLY TOUG KLvOUVOUC Twv BEcEwV Kal TNV eMiSpacor) TOUG 0TN CUVOALKN
€kBeon kwdlvou tou xoaptodpulakiou, KABWGE KAl TNV AKPLPN KoL OVTKELUEVIKA ATIOTIUNON TNG aflag Twv
g€wypnuotiotnplakwy mapaywywyv. H dtaxeiplon tou A/K elval evepyntikn kat Baoiletal otnv enevluTIkA
dooodia kat otpatnykn ¢ A.E.A.AK., onweg Slapopdwvetal amod TG ECWTEPLKEG TNG SLASIKACIEG, e
yvwpova tnv e€umnpétnon Twv cupdepovTwy tou A/K Kot Twv HepLSLoUXwWV Tou.

H emiloyn twv A/K yivetol pe ocuvSuaopUd TIOLOTIKWY KAl TTOCOTLKWVY KPLtnpiwv, onwg n umapén Siebvoug
aflohoynong, n otafepotnta TG SLAXELPLOTIKAC opadag, n xapnAn Stakbuoavon Twv anodO0ewy, N OXETIKN
anddoaon Evavtl Tou avalapBavopevou KvoUvVou K.A.Tt., £T0L WOTE va emituyxavetal n uPnAotepn duvartn
anodoaon Pe eAaxLoTonoinon Tou avaAapBavouevou emevouTikoU Kvduvou.

To A/K ameuBuivetal Kuplwg og pakponpoBecpoug emevduTéG tou emlBupolv uTiepaia, HEow eVOg SLEBVWIG
Sladopomotnuévou yaptopulakiou peptdiwv petoxikwv A/K kat eivol Statebelpévol va avaldBouv unlov
erunédou emevbuUTIKO Kivouvo. O kivduvog Tnyalel Kuplwg amo Ti¢ SLAKUPAVOELC TwV TIHWV Twv A/K Tou
enevdUeL to A/K Kat oL omoieg Pe TN OElpd TOUG TIPoEPXOVTaAL Omd TN SlakUHAVon TWV KWNTWV aflwv ota
omola emevélUouv Gueoa ta v Adyw A/K.

Emutpenopeveg Emevéuoeig

1. Ita mAaiola tng eMeVSUTIKAC TOU TOALTIKNG Kal cUpdwva pe ta oplldpeva otov NOUO, TO eVEPYNTIKO
tou A/K emutpémnetal vo emevlUETOL OTO TTOPAKATW:

o. Kwntéc afie¢ kalL péoa YXpNUOTAYOPAC TOU yivovtol O8ekTd I omOTEAOUV  QVIIKEIUEVO
SLaMPaYUATEUCNG O OpPYOVWHEVN ayopd Kotd tnv €vvola tng map. 10 tou dpbpou 2 ToU
N.3606/2007, KaBw¢ KAl TWV OVTIOTOLXWV SLATAEEWV TWV EOVIKWY VOUOBECLWV TWV KPATWVY LEAWY
¢ Eupwrnaikng Evwonc (EE).
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B. Kwntég afieg kol pHEoa XpnUOTAYOPAC TIOU OATOTEAOUV OVTLKE(UEVO Slampaypdteuong o€ AAAN
ETIOTTEVOUEVH OYOPA KPATOUG — LEAOUG, N omolo AELTOUpPYEL KAVOVLKA, Elval avayvwpLoPEVN Kal
OVOLKTH OTO KOLVO.

y. Kwntég afieg kal péoa xpnuatoyopdcg, Mou yivovial 8eKTtd o XpnUATLOTAPLO aflwv Tpitou
KPATOUG I TIOU OoTeEAOUV QVTIKELPEVO Slampayudteuong oe AAAN emonteuduevn ayopd tpitou
KPATOUG, N omoia AELTOUPYEL KAVOVIKA, €lvol OovayvwpLlopEVN KOL OVOLKTH OTo Kowo. Ta
XpPNHoTLoTApLo 0fLWV KAl OL ayopEG TG apoloag epinmtwong opilovtal eKAoToTe pe amodaon
tng E.K.

6. NeoekdLOOpEeVECG KIVNTEG atleg, uTO TNV MPoUMOBeon OTL oL Opol £kdoong mepAappdavouv tnv
UTIOXPE€WaON UTOPOANG altnong yla EL00ywyn O€ XPNUOTLOTAPLO aflwv | o€ GAAN ayopd TwV WG
AVW TIEPUTTWOEWYV A, B’, KoL Y KaL N ELCOYWYN QUTH TPAYHOTOMOLETAL EVTOG €VOC (1) £TOug amo
v €kdoon.

€. Mepidia 0.3.E.K.A. eykekplpuévwy Baoel tou Nopou A tng O8nyiag 2009/65/EK | pepibia GAAwv
OPYOVLOMWV CUAAOYLKWVY ETTEVOUOTEWY, CUUPwWVA HE Ta opL{opeva otov Nopo.

ot. KataBéoelg oe motwtikd Spvpota amodotésg¢ otoug Katabeteg os mpwtn {ATnon N
npoBecplakeg katabéoslc didpkelag pExpL dwdeka (12) unvwy, cupPwWva He Ta 0pLlOUEVA OTOV
Nopo.

. NMapdywyo XpNUATOTMIOTWTIKA HECA, CUUTEPIAAUBOVOUEVWY TWV EEOUOLOULEVWY E QUTA PHECWV
mou Slakavovilovtal og HETPNTA, TA OTtola AOTEAOUV AVIIKELUEVO SLAMPAYUATEVCNG OE ULa Ao
TLG AYOPEC TIOU avaPEPOVTAL OTLG TIEPLITTWOELS A, B, KaLy', 1] MTAPAYWYO XPNUOTOTIOTWTIKA Héoa
TOU amoteAolV  avtikelpevo ewypnuatiotnplakwy cuvoldaywv (e€wxpnuatiotnplakd
napdywya), cupdwva pe Ta opllopeva otov NOpo.

n. Méoa xpnuotoyopdg, TANV QUTWV TIOU amoTteAOUV  QVTIKE(HEVO Slompaypdteuong o€
ETIOTITEVOUEVN ayopq, £hO0OV N £KSOCN 1] 0 EKSOTNG TWV HECWV QUTWV UTIOKELTOL O PUBUIoELG
yla tnv mpootacio Twv enevlutwyv Kal Twv Kepalaiwv Toug, cUudwva PeE Ta 0pL{OLEVA OTOV
Nopo.

2. To A/K umopei, eniong, va emevduel péxpL 6éka tolg ekatd (10%) tou kaboapol evepynTikoU TOU OF
AAAEG KIVNTEG OELEG 1 LEOA XPNUATOYOPAC EKTOC Ao Ta avadepOpeva otnyv map. 1 avwtépw.

3. To A/K 8gv emutpénetal va amokTd MOAUTIUO LETAANA 1} TTOPAOTOTIKOUG TITAOUG OUTWV.
To A/K umopei va Katéxel, SeuTepeLOVTWG, peuotd Slabéotua.

To A/K emutpémetal va emevlUEL 08 TAPAYWYO XPNUATOTIOTWTLKA Héoa, edbooov n €kBeon os Kivouvo
TWV UTIOKEIUEVWY OTOLYELWV TOU TTAPAYWYOU XPNHUATOTILOTWTLKOU HECOU 0 oUVSUAOUO UE TV €KkBeon
Klv6UVoU armo tnv emévduaon os KWVNTEC afieg Kal HEoa XpNUOTAyopdgs Tou iSlou ekd0tn dev unepPaivel,
oBpototikd, ta emevdutika opla tou A/K (BA. Evotnta «Emevéutikd Opla»). Otav to A/K smevbuel oe
TAPAYWYO XPNUOTOTMIOTWTIKA péoa pe umokeipevn afia Ssiktn, oL emevduoelg autég Sev Aappavovtol
UOYPN KOTA TOV UTOAOYLOMO Twv eMevOUTIKWY oplwv (BA. Evotnta «Emevdutikd Opiax). To A/K
Slaodalilet OotL 0 oUVOAKOG Kivduvog oTov omoio ektiBetal oe oOxéon UeE TO TAPAYWYO
XPNUOTOTLOTWTIKA péoa Sev umtepPaivel Tn cuvoAikn kaboapr agia Tou evepynTikoU Tou.

Enevéutika OpLa

1. To A/K emutpénetal va tonoBetel puéxpl §€ka toLg ekato (10%) Tou kabBapol evepynTKOU TOU GE KLVNTEG
afieg n/kal péoa xpnuatayopadc tou idlou ek8OTN.

2. To A/K emutpenetal va tonobetel péxpL oapavta tolg ekato (40%) tou kabapol evepyntikol TOU O€
Kwntég afieg n/kol péoo xpnuotayopds ekdotwv oe kabévav amd Toug omoioug €xel emevOUOEL
TIOCOOTO UEYOAUTEPO TOU TEVTE TOLG €KaTO (5%) Tou KaBapol evepyntikol tou. O Teploplopndc Tou
mapovtog otolxeiou Sev oxVeL yla TIC KatabEoelg, KabBwe Kal yla TG MPALELS e€WXPNUATIOTNPLOKWY
napaywywv. Ot KNTEG afleg Kal Ta MECOH XPNUOTAYOPAC TWV TEPLTTWOEWY TWV Tap. 5 Kol 6 TG
napouoag Evotntag Sev abpoilovral Ue Tig Aonég enevdUOELG 0 KIVNTECG Agleg Kal LECA XPNUOTAYOPAS
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KOTQ TOV UTIOAOYLOHO TOU opilou TOU capavta Tolg ekato (40%) mou mpoPAEmetol otnv mapovoa
napaypado.

3. To A/K bev emutpémnetal va TonmoBeTel Avw Tou €ikoaol Tolg ekato (20%) tou kabBapol evepynTikoU TOU OE
KotaB£oelg oto (610 moTWTIKS Spupa.

4. To A/K erutpenetal va enevdiel og pepidla 0.3.E.K.A. | GAAWV opyaviopwV CUANOYIKWY EMeVSUOEWY OF
TIOOOOTO PEXPL €iKoOL TOLG ekaTd (20%) Tou kabBapou evepyntikol Tou avd 0.2.E.K.A., 1} avd opyaviopo
oUM\oykwy enevdloswv. To aBpolopa Twy enevdloewv tou A/K og pepidla twv AAAWY OpyavIoUWY
oUMoyIKwy emevbloswy, Omw¢ opilovtal otov NOpo, Sev emITpENEeTal va umepBaivel GUVOALKA TO
TPLAvVTA ToLg eKaTo (30%) Tou KaBapoU evepynTkoU Tou. KOTd TOV UTTOAOYLOUO TWV EMEVOUTIKWY oplwv
Tou moapovrog dev Aappavovtal untoPn ot emevdUOELS TTOU €Xouv Tipaypatomnowjost ot 0.2.E.K.A. 1} ot
AaAAoL opyaviopol cuNAoyLIKwy emevdUoewy, Pepidla Twv onolwyv £xouv amoktnBet and to A/K.

5. Katd mapékkAion tng map. 1 kat 2 tng mapovoag Evotntag, mitpénetal N TonobEtnon UEXPL TPLAVTIA
Tévte ToLg ekatd (35%) tou kabapol evepyntikol tou A/K o Kivntég aleg Kal péoa XpnUaTayopds Tou
1610u ekdOTN, OTAV OL KIVNTEG aleg N Ta PETO XpnHaTOyopdg €xouv ekboBel i elval eyyunuéva amnod
KpATog — HEAOG, 1 amo tplta kpatn A amo dnuoacto Stebvr) opyaviopd GTOV OTOI0 CUUUETEXOUV €val I
TEPLOOOTEPA KPATN — LEAN.

6. Kata mapékkAlon t¢ map. 1 Kal 2 Tng mapovoag Evotntag, emitpémnetal n tonobEétnon UEXPL €ikoot
TEVTE TOLC KATO (25%) tou kaBapol evepyntikol tou A/K og opoloyisg mou ekbidovtatl amo MoTWTKO
(6pupa OV £€XEL TNV KOTAOTATIKN TOU €8pa O KPATOG — MEAOG KoL UTIOKELTOL &la VOUOU OfE €LOLKO
KaBeoTWG SNUOCLAG EMOTITELNG VLA TNV TTPOCTOCLA TWV OHOAOYLOUXWY, cUUdwvVA UE Ta 0pL{OEVA OTOV
Nopo. Ot emevbuoelg tou A/K og opoloyisg g mopoloag mepimtwong mou avd ekdotn eival avw Tou
TMEVTE TOLG €Kato (5%), Oev emutpémetal abpollopeveg va unepPaivouv to 80% Ttou KabBopou
gvepyntkol tou A/K, TnpOUHEVOU TOU opiou Tou 25% avd ekdotn.

7. To A/K bev emutpénetal va ouvSualel, abBpoloTikd, avw Tou eikool tolg ekatd (20%) tou Kabapol
EVEPYNTLKOU TOU OF :

o. enevdUoeLg Oog KWVNTEC afieg A LEoa xpnuaTayopdg ou £xouv ekdoBel amd tov 610 opyaviopod,

B. kotaBéoelg otov opyaviopd auto, n/kat

Y. KwdUvoug amod mpdafelc e€wxpnUATIOTNPLOKWY TIOPAYWYWY HE aVTIOUUPBAANOUEVO TOV OpyavIoUd
auTo.

8. OL enevdloelg tou A/K os kwntég afleg N péoa xpnuatayopdc mou £xouv ekdobel amd tov (810
0pyavLopO N oL KOTABECELG OTOV OPYOVLOUO QUTOV I OL TIPAEELS O TOPAYWYA XPNUATOTLOTWTLKA UECO
pe avTiloupBarAdpevo Tov ev AOyw opyaviouo Sev pEmel va umepBaivouv aBpoLoTiKA To TPLAVTA TIEVTE
TOLG eKaTO (35%) Tou KaBapoU evepyntikol Tou A/K, cuudwva pe Ta opl{opeva otov Nopo.

9. H £€kBeon kwwdUvou wg mpog Evav avtloupBal\opevo otov omnoio ektiBetal to A/K katd tn Sievépyela
MPAENG EEWYPNUATLOTNPLOKOU TIOPOYWYOU SEV EMLTPEMETAL VA UTEPPBalivel :

a. Tto 6éka tolg ekato (10%) tou kaBapou evepyntikol tou A/K, otav o avtioupBaliduevog sivatl
TUOTWTLIKO (6pupa
B. to mévte toLg £KaTO (5%) Tou KaBapol evepyntikol tou A/K o€ OAEG TIC AMNEC TEPUTTWOELG.

10. Me tnv erdLAaNn Tou apBpou 25 tou N. 3601/2007, emtpEnetal n eyylnaon tou cuvolou 1 LéPoug Tou
gvepynTikoU Tou A/K ard TLOTWTLKO (8pupa TTOU £XEL TNV KATAOTATLKI TOU £6pa o KPATOC — HENOG. Agv
ETUTPEMETAL N TAPOXN €yyunong amd tov Ospatoduiaka tou O.3.E.K.A. | and tpito mpoowno mou
napéxeL untnpeoieg Bspatopulakng oto A/K.

11. To A/K 8ev eMUTPEMETAL VO ATIOKTA TTOCOOTO PEYOAUTEPO TOU :

o. Oéka tolg ekato (10%) twv petoxwy pe Sikaiwua Pridou evog ekdotn,

Séka toLg ekato (10%) Twv HeToXwy Xwpig dikalwpa Pridou evdg ekdoTn,

S€ka Tolg ekatd (10%) Tou cUVOAOU TWV OLOAOYLWV EVOG EKSOTN,

S€Ka Tolg ekaTo (10%) TWV HECWV XPNUATAYOPAG EVOC EKSOTN,

elkool TévTe ToLg eKato (25%) Twv peptdiwy evog 0.2.E.K.A. 1 evog GAAoU opyaviopol cUANOYLKWV

enevduoswy, cludwva Pe ta opllopeva otov Nopo.
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